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[MPOCIIEKT

1. OJITOBOPHU JIMLIA

1.1. TlopaToun 3a 1MUATa KOK Ce OArOBOPHH 32 HHPOPMaUUHTE coapxand Bo [Ipocnexror

1.2.

JIuua oarosopuu 3a MHGOPMALMUTE conpkaHu Bo [1pocnekTor, ce wienosute Ha Onbopor
Ha AupeKTopH Ha Arporion Al Pecen

Tome lleTkoscku — [eHepasieH M3BPLIEH AUPEKTOP
Hayme CredaHoBcky — Heunsspien uneH

Knyment KuTtaHoBckK — HeusBplieH U HE3aBHCEH HileH
Anexcannap Jawuk — K3epuieH unen

Pucto HorakoBcku — HeusspuueH 4ned

Mzjaea on iMuaTa oroBOpHHU 3a H3roTByBamwe Ha [lpociekToT

“Cnopen HalKTe yBepyBaka U CO3HaHK]a M COrflacHoO CO [10JATOLMTE CO KOM pacrionarame,
MOJ MOpaiHa, MaTepujaliHa W KpHBHUHA OATOBPHOCT W3jaByRame Aeka BO [IpocmextoT ce
COAPKAHHW CHTE MOAATOLM KOM MY c& NMOTpeOHM Ha MHBECTUTOPOT [a AOHECEe paBHiiHa
OAJIyKa 32 MHBECTHpPamEe BO XapTHMTE O] BPEAHOCT KOM C€ NPEAMET Ha 0Baa NOHYA, AeKa
06jaBEHHTE NMOJNATOLM C& BUCTHHHUTH M C& BO COIJIaCHOCT co (hakTuukara cocrojba Ha
APYWTBOTO ¥ A€Ka HE C& WCAYIUTEHH OMAO KaKBM YOAATOLM KOM &M Moene ja MMaar
BJIMjaHHe Ha OJUTyKaTa 3a MHBECTHPabLE WK HEMHBECTHPAHE BO XapTHHTE O BPEIHOCT KOU
ce NpeaMeT Ha IoHyaara’”.

YneHosu Ha Oabop Ha aupexTopy Ha Arponnon AJl Pecen

Tome TleTkoBCcKH
TeHepalieH M3BPUIEH AWpPEKTOp " —

Hayme Credranorcku
Hewuzppuied unex

Kaumenrt Kuranopeku y
Hensepiuen M He3aBUCEH UNEH—— =

Anekcanaap JamHk
Hzrntien usieH

JIvua oarosopuu 3a uHGoOpMaLMUTE CoapikaHu Bo [1pocnektot, ce wienosute Ha Opbopot
Ha A4peKTopH Ha Arpornon Al Pecen

Tome [NeTioBekn — ['eHepaneH U3BpLIEH AUPEKTOP

Hayme CredanoBcku — HensepiueH uneH

KnumenTt Kutanosckn — HensspiueH ¥ He3aBuceH dneH

Anekcanaap Jamuk — M3BpuueH unes

Pucro HoakoBckr — HensepuieH unex



2. TOJATOLIH 3A UBJIACTEI[HOT YUECHUK HA ITA3APOT HA XAPTHH O]
BPEJHOCT KOJ 'O H3rOTBHJI IPOCHEKTOT

2.1, HasuBoT W ceaqmmuTeToT0 HAa OpokepckaTa Kyka, oOBJAacTeHaTa Oamka RIH

HOAPYRHHLATA HA CTPAHCKA DpoKepcka KyKa, K0ja Mo M3roTBHJIA MPOCHEeKTOT BO HMe
¥ 33 CMETKAa Ha U3JaBAY0T.

HJIB Banxa Al Cxomje
bys. ,Majka Tepesza® 6p.1
1000 Cxonje

CrnyxcaTa 3a yenyru co xapTuu og ppegHoct Ha HJIE banka, ro usroteysa [IpocnexTor o
HUMe M 3a cMeTka Ha Arponnoa Al (Bo nmoRaTaMolIHKOT TeKCT ,,M3napauot™)

3. TIOJATOLH 3A PEBH3OPHUTE

3.1, Hasusor o ceaMuiTeToTo 1A APYWTBATA 34 PEBH3Hja KOH Bpilejae peBHINjA HA
(PHHAHCHCKHATE H3BCLITAH HA APYIITBOTO BO NMOCKEHATE TPH IOAHHN;

Tomuna | Hasus Ha ApyIITRO 33 peBH3uja. . | Anpeca Ha OpymTBO 32
; Pt A T s S | peBuzmja =
2016 | Jpywrtso 3a pesusuja Padajnoscku pesusuja | Y. Opue Hukonos 6p.190
| HJ0O0 Ckonije 1000 Ckomje
2017 Hpymroo 3a pesusuja PCM  Maxenonnja | Y. Hame I'pyes 6p 8
HJOOEJI Cxornje 1000 Ckonje
12018 Hpywrso 3a pesusuja PCM  Makenonuja | Y. Hame I'pyes Gp 8
; JOOEJ Cxomnje 1000 Ckomje

3.2. TogaTouy 3a OPHYMHUTE MOPATH KOH JOUIA0 AC NPOMEHA HA APYIITBOTO 33 PeBH3Hja
BO TCKOT HA MOCACIHIITE TPH FOAHEH

He nocrojar MarepujuIHC 3Ha4alHW TPUYMHM 33 MPOMEHA HA OBJIACTEHHOT DEBHIOP.
HpywrBoto 3a pesusuja PCM Maxenonnja JOOEJI Ckonje Bpiy peBu3uja Ha uenata
CRUCCITHOH Tpynanuja, un) nen e VMsnagayor.

4, ®AKTOPH HA PH3HK

4,1. TlopaToun 3a ¢paxropure HA PH3HK cneyHHIHH 33 M3AABAYOT H 32 HHAYCTPHCKATA
rpaHKa HAa KOja H npHnara,

(E_) ’5#?&&%}}(5{%%%%5’&%“%% 1KTI?'I(‘.H[!\MI(?]HM12 A AAIUAATIITA FTPMTT A T AT S S, .
1000 Ckomnje

CiyncoaTa 3a yenyru co xaptuu o ppegHoct Ha HJIb baxka, ro usrorsysa [IpocnerTor po
HMe H 32 cMeTKa Ha Arponnog Al (Bo NORATaMOLWHHUOT TeKeT ,,ManasauoT™)

3. TOJATOLH 3A PEBH3OPUTE

3.1, Hasusor M ceAmmITeTOTd A APYWTBATA 334 DEBH3Hja KOH Bpilejle peBHIHja HA
(PHHAHCHCKHTE H3BEMITAN HA APYLUTBOTO BO TOCHENHHTE TPH IOIHHN;

lomuna | Hasus ra Kpyurcso 3a pesusuja Aznpeca Ha JpyMITBO 3a
: BT e e e e . | peBusuja
2016 J| MpymTeo 32 peBusdja Padajnoscku pesusuia | Y. Opuoe Huxonos 0o, 190




[Ipnoprtra nejwoct Ha [Toapyxuuuata Arporutog AJl — Osowen Hacan Pecen e 01,24 -
Onrinenysame Ha jaboIHecTo H KOCKECTO OBOLjE.

JlpylITBOTO CE 3aHHMaBa CO 3eMjOAENCKa JCjHOCT, TOPaAHX IO & H3JIOKEHO HA PHIHIN O
CIIEMEHTAPHU HEMOTOAM H KJIUMATCKH TPOMEHH.

JIpylITBOTO ympaByBa €O (DMHAHCHCKHUTE PH3HLK, CO L€ Aa IO OrpaHHYM HHBHOTO
BIHjaHue, JApyluTBOTO €& COOUYBa CO CIeIHUBE GHUHAHCUCKH PHIHLIM:

4.1.1. Banyren puiux
JpymTBOTO HEMa MoceOHa MONHTHKA 32 YNPaByBalbe CO OBOj PU3MK CO OMNIEN AeKd BO
Perry6nuka C. Makenosnja He 1noctojat noceOHM (HMHAHCHCKH MHCTPYMEHTH 34
u3lerHysarme Ha OBOj BHA pusuk. Cnopex opa JpylWTBOTO € H3JIOXEHO HA MOMHHTE
GnyKkTyaldy Ha CTPAHCKHTE BATYTH,

[fopaan Toa wto HpyWTBOTO HEeMa TpaHCAKIHM CO CTPAHCKH Kynysadn W nobaByBadH, He
€ U370XKEHO Ha BANLYyTEH PH3IHK.

4.1.2. LleHoBeH pH3NK ‘

LleHoBeH pU3HK € PH3UK AeKa KaNHUTIOT Ke (IYKTYyHpa W Ke BiIHjae Ha (ep BpegHocTa Ha
BNOXYBaM-aTa BO AKUMHM H OCTAHATHTE HWHCTPYMEHTH 4Hja BPEIHOCT TNPOH3NEIyBA Of
KOHKDETHHTE BJIOJKYBaka BO AaKUMM WMIM O HHICKCOT HA UEHHTe Ha KalMTalor.
TpumapHaTa U3NOXKEHOCT Ha LEHATA Ha LKANUTANOT NPOM3JNIEYBa O B/IOXKYBamaTa BO
XAPTHH O] BPEOHOCT H ynend. HpyluTBOTO € HIIOKEHO Ha PH3IMK OJ1 IIPOMENH Ha LICHWTE
HA BROXKYBamaTa pACHOJIOKUBH 3a npodaxda M HCTHOT € HaABOP OA KOHTpOJa Ha
JpywTBoTo.

4.1.3. Kamaren pusnk

JIpYIITBOTO Ce H3NOXYBa HA PHIHK O IIPOMEHM Ha KaMATHH CTalKH BO CJy4aj Kora

KOPHCTH KPEIHTH W N03a]MHULM HIM KOra UMa JENIOHHPAHY CPeAcTBa Bo DAHKH JOTOBOPEHH
110 BapHjabH/IHY KaMaTHH CTANKH.

4.1.4. JlukBHAHOCEH PH3MK
JIMKBHHOCHHOT pHU3MK € pU3WK aeka [pywrsoTo nema na 6upe Bo cocTojda ma ru
MCIUTATH CBOMTE OOBPCKHM HABPeMEHO. BakBHOT pPH3MK C€ HAAMMHYBA CO KOHCTAHTHO
0Ge3denynarke Ha noTpedHa roTOBHHA 32 CepPBHCHPAlbe Ha cooure o0BpCKkH, M JpyIITEOTO
Hema BakeH npobiemMu Bo cBoeto padoTelne.

4.1,5. Kpenuren pH3uK
JIDVINTBOTO € H3NOIKEHO Ha KPEOWTeH pH3HK [PeKY ONEpATHBHHTE M (PHHAHCHUCKHTE
akTHBHOCTH., KpenuTHHOT PM3HK Ce jaByBa BO CIryuaj Kora KylyBauuTe Ha JpymTBoTo
Hema a Ougat Bo coctojba ja ry ucnosnHaT cBoUTe 0OBPCKH 3a Miakame. [loGapysamara
0J1 KyNyBauH Ce COCTOjaT O/ rofieM Opoj Ha MOSOUHEUHH canma Minrra moS~e-

4.1.1. Banyren pH3HK

JpywToTo HeMa nocebHa NOAMTHKA 33 YIPaBYBAlbE CO OBO] PU3HK CO OIfIeN JIEKA BO
Perryonuka C. Makegonnja He nocTojaT moceOHH (QUHAHCHCKH MHCTPYMCHTH 3a
HibervyBame Ha 0BOj BHA pusuk. Criopen oBa JpYWTBOTO € H3N0XEHO Ha MOXCHHTE
(hTyKTyaLuy Ha CTPAHCKMTE BANYTH,

[Topanu Toa WTo JpyluTBOTO HEMa TPAHCAKI{MU CO CTPAHCKH KynyBauH ¥ n00aByBauy, He
¢ U3MI0XKEHO Ha BATYTEH PH3HI.

4.1.2. IlenoseH puing :
LienoBen pu3nK € PH3KMK AeKa KaTHTAIOT ke GAyKTyupa K Ke BiiMjae Ha (pep BpelHOCTA Ha
BJIOXKYBAK-aTa BO AKUMH M OCTAHATHTE MHCTPYMEHTH 4Mja BPEAHOCT IMPOH3NErysa Of
KOHKPETHHTE BJOXYBAka BO AKUMH WJIH Of HHACKCOT HAa LEHHTe Ha KalHuTalor.
ITpuMapHaTa HU3IOXKEHOCT HA UEnATa HAa KANUTANOT NPOH3JEryba O BIOXKYBaH:ATA RO



4.2.

npeTxofHuTe TpaHcakuud. Co Hen pja ja oCHrypa Hannatata Ha nobapysamara,
JIpylITBOTO CNpOBEAYDBA A€JCTBA KAKO: KOMIEH3ALMHM CO KNMEHTHTE, NOKPEHYBAWE Ha
CYJICKH CTIODOBH, BOHCYJICKH CrIOrontu u ci.

4.1.6. /laHodeHd puzHk

Cornacno 3akoHCKkHuTE nponHck Bo PCM, dunancuckuTe H3BewTay u cMETKOBOJCTBEHHTE
eBHICHUHK Ha JIpYINTBOTO MOANEKAT Ha KOHTPONA O CTpaHa Ha JaHOYHHTE BJACTH MO
MIOJHECYBAETO HA [NAHOUMHMTE M3BEIITad 3a TOAMHATAa. 3aKiy4HO CO JAaTyMOT Ha
ofobpypatbe Ha (HHAMCHCKMTE H3BEWTaM, HE © M3BPLUIEHA KOHTPOJa HA JAHOKOT Of
nobueka 3a 2018 roauna, Kako ¥ Ha JAHOKOT Ha JOJAEeHA BPEAHOCT, MIEPCOHANECH JJAHOK
HA JIOXOX M TIPHAOHECHM HA NM4YHH npuMama. Cropes OBa, MOMONHUTENHM RAHOUM BO
cly4aj Ha MOHA KOHTPOAA O CTPAHA Ha JAHOYHUTE BJAACTH BO OBOj MOMEHT HE MOKE 1a ce
OlpeAenar Co pa3yMHa CHIYPHOCT.

PakopoacrBoTo Ha JJpyulTBOTO HeMa cO3HaHH]a 3a DUNIO KaKBW JOMOJIHHTEHHU OKONHOCTH
KOM MOX@T Aa CO3MaJaT NMOTCHILH|aTHH MaTepHjailii OOBPCKH BO TOj NOrNEH.

4.17. Yrppaysame Ha ofjexcTHBHAaTA BpENHOCT

JpywtBoTo MMa NMORMTHKA 3a obenogeHypame Ha HHQOPMaUUH 32 O0]EKTUBHA BPEAHOCT
HA OHUE KOMIOHEHTH OJ CPEACTBATA H ODBPCKUTE 33 KOM CE PACTONOAFUIHBH Na3aphH UEeHH
H 32 OHMe Kaj KoM ODjeKTHBHATA BPENHOCT MOXE 3HAYMTESHO JAa C€ pasfHKyBa Of
CMETKOBOJICTBEHATA BPEJHOCT., ‘

Bo Penybnuxka C. MaxenoHHja He MOCTOM NOBONHO HHBO HA [1a3apHO HCKYCTBO,
cTaOHIIHOCT M JIMKBHJHOCT 3a Kynornpodaxba na nobapypaka M ApPYTH (PHHAHCHCKH
cpencTsa MM OOBPCKHM M OTTYKA 33 MCTUTE He Ce PAClOoNONJIMBH naszapHu ueuu, Kaxo
pe3ynaTaT Ha OTCYCTBO HA 4KTUBEH masap, o0jexTHBHATa BPEAHOCT HE MOXe ja Ouie
YTBpIEHa Ha BEPONOCTOjHA OCHOBA.

M3jiapayoT € H3NOIKeH Ha PH3HK O]l ABHXKEHE HA JEeBM3HHMTE KYPCEBH H Ma3apHUTE UEHH
KOH LITO BNWjaal BP3 CPEUCTRATA U OOBPCKHTE.

Bo Penybnuxka C. Makenonuja ne mocTou paspueHd (UHAHCHCKY mnasap, (QHHAHCHCKH
HHCTPYMEHTH H AepHBaTH Ha (UHAHCHCKYM HHCTPYMeHTH. Bo onue ycnosH, Jpyurrsoro
JICIlyMHO Ce IUTHTH OJl PH3HKIH BO BpcKa co nobapynamara H 0OBPCKUTE, IPEKY BP3YBAIETO
C0 KYpCOT Ha €BPOTO Ha JEHOT Ha NiakamweTo.

IToaaronu 3a GaKTOPH 112 PH3IAK KOH Ce 0 MATePHjaNHO 3HAUYCHHE 32 AKIHHTE KOH ¢e

npeJgMeT Ha JIOHYAATa CO uel ga ce Mpouend nalapH{HoT pH3IHK NOBP3af ¢o THe
ARIIHH,.

Llenata na XAPTHHTE ¢ BpEOHOCT 3aBHCH 04 ABHA(CHATA HA NA3APHUTE Ha KaruTal KOH ce
HagBOp Ox CC'-IH_ia KOoHTpoONa. an TO4, MHHATOTO HE € HHAHKATOP 38 HAHKUTC ABHKEHA.

PFantsvenm <o~

e— aswwviuian, HE C H3BPIIEHA KOHTPONA HAa HEIHOHOF (432

nobweKa sa 2018 rOMMHA, KAKO K HA JAHOKOT Ha KOAALCHA BPENHOCT, NEPCOHANEH AAHOK
Ha JOXOX M MpHJOHECH Ha JMYHH npumawba. Criopen osa, AOTOAHMTENHM JAHOIH BO

cilyyaj Ha MAHA KOHTDPONa OJf CTPaH4d Ha AAHOUHUTE BAACTH BO OBOj MOMEHT HE MOMKE f1a ce

OTpelendar co pa3ynMHa CHIYPHOCT.

PakoBoacrBOTO Ha JIpYLUTBOTO Hema cO3HaHM)a 3a OHIIO KaKBY JOTIONHHTENHH OKONHOCTU

KOM MoX@r ia cO34aaaT NOTeHUMjaIHH MaTepHjalHi 0OBPCKH BO TOj MOrNE.

4.1.7. Yrepaysame Ha 00jeKTHBHATA BPENHOCT
HpyiwTnoTo vMa MOAMTHKA 3a obenofenysame Ha HHOOPMaUnK 3a 00jeKTHBHA BPEIHOCT
Ha OHHE KOMIIOHEHTH Of CpencTBara U 0OBPCKUTE 38 KOK C& pacTioNOIKBH nasapHH LEHH
H 3a OHHEe Kaj KOM O0)eKTHBHATA BPENHOCT MOXE 3HAUMTENHO Na C€ PasiuKysa Of
CMEeTKOBOHACTBEHATA BPEAHOCT. '

Bo Penybnuxa C. MakexoHdja He TMOCTOM AOBOJMHO HHBO Ha [1a3aDHO HOKVETRA



IIpBHOT — HECHCTEMATCKH PH3HK, MOXeE [a Ce HAMAIH WK H3berne co AuBep3vbuKanja,
NoBp3aH € CO CHeUH(HKHTE Ha CEeKOja XapTHja O BPEJHOCT, HEMa BIWjAHHE Ha
LETIOKYTIHHOT TIa3ap Ha KANIMTAN H € HE3aBUCEH O ABHKEHATa Ha [A3apoT Ha KaNUTall.

CHCTEMATCKHOT PU3UK HE MOXKE Ja ce uzberte ¥ ce OJHECYBA HA IOJAaBH W MPOLECH KOM
RIHjaaT Ha UENOKYNHHOT Nas3ap Ha KalUTAIl U KOW CASACTBEHO BJIMjaaT HA BPENHOCTA Ha
noprdosmoTo. Huty ausepsndunnpanu noptdonnja Ha XapTHK O] BPeAHOCT He MOXAT 1a
ro u3berHat CUCTEMATCKHOT PH3HK. TyKa cnafaaT MONUTHUKH GAKTOpH, EKOHOMCKH KPH3H,
MPHPOJHK HENOrOAH, BOJHK H CJl.

4.2.1. JINKBHOHOCEH PU3NK
JIMKBUAHOCTa Ha XapTHUTE OJ BPENHOCT € NOJA AHPEKTHO BIHJAHME Ha NOHYIATd U
nobapyBaukaTa 3a Taa XapTHja O BPEOHOCT, a MHAMDPEKTHO ¥ IOA BJHjaHHE Ha APYrH
(aKTOpH Kak0 Ha HpPUMEp HapyulyBakha Ha [a3apoT, HROPaCTPYKTYPHH MpPHUHHN,
HApYLLYBabe Ha NPOLECOT Ha NopaMHy Barme.
Bo onpeaeHH YCNOBH Ha TPryBame MOXKe fa OWze HEBOIMOKHO Aa ce NMpoAaiaT HJIH Ja ce
CTEeKHAT XapTHHTE OJ BPEAHOCT, KOTA Ha MpPHMEp, BO YCIOBM HA BHCOKA BONATHIIHOCT
COrNacHO MpaBHiaTa Ha OBjlacreHata Oepsa, TpryBameTo OHOe CYCNEHAHPAHO HIM
OrpPaHHYEHO.
Bo ycnopu Ha HaManeHa NUKBHAHOCT, NPONABAKETO HA XaPTHHTE OF BPEAHOCT MOMKE Ja ¢t
CIIy4yBa 1O MHOTY IIOHHCKH LIEHH OJ] LIEHATa Ha MHHIIHjaTHATa HHBCCTHIIH]A.
JINKBUOHOCHHOT PW3HMK TIEHEpPANHO € I[IOMal Kora CHpeJoT Momely KyNopHATa H
poJaXKHaTa LEHA ¢ TIoMall. :

4.2.2. NazapeH pusur
llenata Ha XapTHHTE OX BPEHHOCT BapHpa 3aBHCHO OJ TNOHynata H robapyBaukara,
npeleniyjata Ha MHBECTHTOPHTE, CIYyUyBAATa BO CEKTOPOT, KAKO W pasHH MOJHTHYKH
WIIH eKOHOMCKH (aKTOPH KOH MOXAT Ja 6UNaT MHOT'Y HepeaBHIIHBH.

4.2.3. Banyrteu puznug
BanyreH pusnk e pu3nk of 3aryfa 3apand (pomeHa Ha MelyBalyTHHTE Kypcesn M/win
IIpOMEHA Ha BPEAHOCTA Ha JEHApOT BO OJHOC HA BPEAHOCTA HA APYTHTE CTPAHCKH BAIYTH.

4.2.4. PH3dKk HA KAMATHH CTANIKH
PH3MKOT HA KAMAaTHH CTalKM IIPOM3NEryBa O4 PH3HMKOT BPEAHOCTA HA XAPTHHTE Of
BpEJIHOCT Ja Ce [POMEHM CO FpOMeHa Ha kaMaTHUTe cTankd. OBoj pHIHK €
MOKAPAKTEPUCTHYEH 34 MOJDKHWYKWTE XapTWH OJ BPENHOCT, HaKo HH/HPEKTHO
HAMAJIYBAMEeTO OJHOCHO 3rONEMYBAalkE€TO HA KaMaTHUTE CTanKkH NpeTcTaByBa MOTHB 3a
Tpadcdep Ha HHBECTUTOPUTE OX €IEH BO APYT THIT HA HHBECTHLM]A,

4.2.5. PerynatopeH, npaBeH H CTPYKTYpen pU3HK
[IpOGuTHHOT MOTEHLM{A], Ha, HHBECTHIIHIATA MANE ma o ymavsars: == ==

42.1. JINKBHAHOCEH PH3NK
JIMKBUOHOCTa Ha XapTHHTE ON BPEAHOCT € IOJ AMPEKTHO BIMjAHHE HA MOHYJATa M
nofapyeayiaTa 3a Taa XapTHja OJ BDPENHOCT, @ MHIMPEKTHO M IO BIHjaHHe HA APYTH
(hakTopH KAKO Ha NPUMEp HapyUryBama Ha NasapoT, HHOPACTPYKTYPHH [PHUYHHN,
HApYLIyBawke Ha NPOLECOT Ha NOpaMHY BaH.€.
Bo ofpeneHH yCNOBH Ha TPryBame MOXKE Ja OMIe HEBOIMOXKHO [a ce IpOoJaiar HilK 1a ce
CTCKHAT XapTHHTE OJ BPEAHOCT, KOTA HA HPHMEp, BO YCIOBM HA BHCOKA BONATHIHOCT
COIAaCHO MpaBUllaTa Ha OBJlacCTeHaTa Oep3a, TPryBameTo OHAe CYCTEHAMPAHO MIH
OrPaHMYEHO.
Bo ycnosn Ha HaManeHa NMKBHAHOCT, IPONABAKETO Ha XapTHHTE OA BPEAHOCT MOYKE Ja Ce
CJTy4yBa 110 MHOTY NOHHCKH LIEHH O/ LEHATA Ha HHHIIK]AIHATA HHBCCTHLIH]A.
JIAKBUAHOCHHUOT pPU3UK TEHEPANHO € [OMal Kora CIOpeaoT oMely Ky[NoBHATA H



BpenHocTa Ha akuumuTe Ha Arpomnog AJl mMoxe fa DmOe npoMeHera WM MOMe Oa ce
HaMaJd 03 pasnuKa Ha JEIOBHHMTE OCTBAapyBama, Co LITO MOKE [a C& HaMaIH MOKHOCTA
3d IPOJAaBarke Ha aKLHHTE 110 HCTa HIH [I0BHCOKA LeHa O/l HeHaTa 0Jl 0Baa jaBHa [OHY AR,

5. TNMOJATOIH 3A H3JABAYUOT

5.1, llopgaroum 33 HCTOPH{jaTA M PA3BO{OT HA UITABAYUOTY

5.1.1. noJH Ha3uB, (PHPMa U CEAHULITE Ha U3aBavoT (aapeca H TenedoHCKH 6poj);

[TonHuoT Ha3KB Ha ApyuITBOTO: Arponnoy All Peced za npoussonctso, npepaboTka u
IIpOMET yBO3 U3B03 co [1.0O

Crxparen Hasup: ATPOITIION AT
Agpeca: 29-t1 Hoemspr 6p.6, Pecen
Tem:  +389(047) 451 030

5.1.2. maTyM Ha peructpalyja BO TPrOBCKHOT perucTap H MaTHueH 6poj Ha JpyLuTBOTO;

JpyuITBOTO € PErHCTPUpPaHO BO TProBCKUOT peructap Ha 04.06.1991 ron.
EMEC: 4002024

5.1.3. matyMm Ha OCHOBarb¢ Ha APYLWITBOTO H BPEMETO 34 KOE € OCHOBAHO JpPYLITBOTO,
OCBEH KOTa € OCHOBaHO 3a HEOIIPEJENEHO BPEME;

HpymTBOTO € oOcHOBaHO BO 1967 rom., a e TpaHCPOPMHPAHO BO [MPOLECOT Ha

pHBATH3AUK]A BO akUHOHepcko apywreo Ha 04.06.1991 ropmna, Kora e GopMHpaHO Ha
HEeONpPEeaCIeHo BpeEMeE.

5.1.4. npasHa dbopMa Ha APYIWITBOTO U 3aKOHKTE BP3 OCHOBa Ha KO paboTH,

JlpywrBoTo MMa opraHuzaudoneH obnuk 05.5 - akiHOHEPCKO APYILTEO.
HpywtBoto paloTH Bp3 OCHOBa Ha 3aKOHOT 3a TProBCKM JPYINTBA, 3aKOHOT 32
OBNMHralMOHH OMHOCH, 3aKOHOT 3a I[UIaTeH IPOMET, ¥ CHTE JApPYI'H 3aKOHCKH H

MIOI3aKOHCKH aKTH PENeBaHTHH 3a NpeaMeToT Ha Heroso padorewe. HpywTBoTe pabotu
COTJIaCHO NO3UTHBHHTE IIPOIUCH BO ApKaBata.

5.1.5. 3vayajHM HACTAHH BO JENOBHHOT Pa3Boj HAa H3AABAYOT.

Arpomnon AJl Pecen noeeke of 50 rogdHH BO KOHTHHYHTET € NPENO3HATIHBO TPIOBCKO
apywtso Bo Penybnuxa C. Makenondja u nolwmpoko, o ofacta Ha NPOH3BOLCTEO HA
npoH3Bomy of npexpambenara uunyctpuja, Co geduunpann GpeHnos kako Peccana.
5.1.1. nonH Ha3uB, PUPMa U CeNUIUTE HA H31aBaUOT (azpeca H TeneoHcKH 6poj);

llonHKoT Ha3WB Ha ApyuIrBoTo: Arponnoj All Peced 3a mpoussonctso, npepaboTka
1ipoMeT yBo3 13Bo3 co [1.O

Ckparen Hasus: ATPOIUION Al
Agpeca: 29-t Hoemspu 6p.0, Pecen
Tem: 4389 (047) 451 030

5.1.2. nmatyM Ha perucTpaluja BO TProBCKMOT perHcTap H MaTH4eH 6poj Ha OpYIITBOTO;

JIpYIITBOTO € PErHCTPUPAHO BO TProBCKHOT peructap Ha 04.06.1991 ron.
EMBC. 4002024
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CTATyC TO YCOTNACyBAlle, KAaKO CO THEe TMPOMEHH, TaKa M CO BaXE4YKaTa JAErHCIaTHBA BO
apxapata. Taxa Arponnox AJl Pecen on mpernpujaTie BO OMIITECTBEHA COMCTREHOCT,
CO MNpouUecOT Ha mNpusaThzaudja, Ha 08.06.1995 romuna ce tpanchopmupa BO
aKIHOHEPCKO JAPYIITBO CO aKUHOHEPCKH KanmuTalt Bo u3voc on 23.051.755 repmanckn
Mapkd. Bo TEKOT Ha HM3MHHATHOT mepuod Arpomiofn AJl Pecen spmeme pazuu
TpaychOopMauKy, OPraHM3aLlMeKkyl H CTAaTyTapHH NMPOMEHH CO Lejl 1 ja 3rOeEMH CBOjaTa
epuKacrHocT BO paboTerneTo n na obes3benu pacT u passoj. Of THE MPOMEHH Haj3HA4A]HH
ce onne BO 2006 roauna, xora CBUCCIIMOH OO0 Ckonje craHypa AOMHHAHTEH
CONCTBEHMK HA aKkuuuTe Ha Arpomiton AJl Pecen ¥ Bo Kkoja TOOWHA HACTaHyBaaTr
3Ha4ajHH [POMEHH CO (POMHPAMETO HA TPH HOBH TPTOBCKH APYUITBA CIIELH)aiH3HPAHH
no gejpoctH: CBUCCIIMOH-ATPOIIION OO0 Pecen — Ipexpambena Mumycrpuja,
CBHUCCIHIMOH-ATPAP OO Pecen wusuuapetso u [IPECITA TYPHUCT J00
YIrOCHTENCcTBO M Typulam Pecen. Bo Arpormmon Al PeceH kako oCHOBHA [€JHOCT
ocTanyBa 3emjolenHe H JenosHu objexTH. Ha opa dopmupame My nperxonu yCBOCHA
nnathopMa 3a pesuTanuzauuja Ha Arpornon AJ] PeceH, ycBoena Ha AKIMOHEPCKO
cobpanne Ha 29.05.2006 u Henosed ran 3a uuBectHpame Ha CBHUCCIIMOH J0O
Cxonje Bo Arpommog AJl Pecen, onpema u mpasa 80 H3Hoc on 7.806.390 ewpa, xoj
PETCTARYRA COCTABEH Jen oj moropopotr on 23.06.2006 ronuna 3a kynompogaxba Ha
5.339 akumuu ckiyuyen nomely MuHucrepeTso 3a exoHomuja Ha Penybnuka Makenonuja
n CBHUCCJIMOH JI0O Ckonje. Bo HoBodopmupaHiTe APYIUTBA CO 3HAYALH HellapHyeH
BIIOT BO rpagexnu objextu U onpema, noxkpaj CBUCCITMOH JOO Cxkomnje, Konuepror
CBUCCJIIMOH TAKOBO, yuecrysa u Arpomnoa AJl Pecen. Co Ceuccamon kaxo
NOMMHATEH aKIUOHep TH caHupa ioneMuoT ©poj Ha 3arybM  akyMynHpaHH of
NPEeTXOMHUTE TOAHHH, REUCIUIATEHHTS [1alH 3a BPabOTCHHTE Kako H ja mojodpyra
LeNOKYIIHATa [eJ0BHA akTUBHROCT. Bo HapeaHuot nepuox Ha Ceuccauol [TH Ckomje um
CE O3EMEHM AKUHHTE O CTPaHa Ha OpXaBaTa 3a WUTO € 3aBeieH MEIYHApOLeH Cop npej
apbutpaskata na [CSID, BO KOj mepuon o4 OUCTPYKUMM 0f €HEH 0f MAMIHHCKUTE
AKIMOHEPH APYIITBOTO 3a yrocTurenctso u typusam 1 [Ipecna Typuer JOOEJ onn
so crevaj. Muenuuot men on X. Kurka woj ro nocemysawe Arpomnos AJl Pecen e
NpojaneH, a CpencTBaTa Ce HCKOPHCTEHH 3a HaMupypame Ha nobapysama Ha
noseputenor MTLL ko] e MOA KOHTpona Ha MATUHHCKH akunoHep. CroOpoT e peluen
cnioroabeno co Bnapnara ua PCM mo wTo mosTOpHO e BpaTeHy akiuite Ha CBHCCIHON
[MH Ckonje, mo KOj MEPHOL ce 3rofieMyBaaT uHpecTHIMMTe Bo Arpormoxn Al Pecen u
KAllMTAIHO YIOBP3AHUTE ApYWTBa. BO 0BOj repyon ce HannakaaT rojieM Jef Ha CIOpPHH U
HeHallnaTnied  nobapypawa, HarmpaBeHH CC  HMHBECTHUMHM  BO  [POM3BOJACTEO
PeKOHCTPYKUM]a Ha OBOLUHM HACAiH, PCHOBHPAME Ha [ACIOBHHTE OGjEKTH W HUBHO
yCOrnacyBame CO BKEYKHTE CTAHJAPAK OTKYNEHH Ce CIIOPHY HMOTHO TMpaBHH 3EMjHILTA
H PEHOBHPAHH ce roneM Opoj Ha AenoBHU ODJEKTH KOHM I'M [TOCENYyBa IPYIUTBOTO H Ce
NpeB3eMaaT aKTHBHOCTH 3@ HOCEHE N0 HHUBHA YITOTpeOHA CKOHOMCKA BPENHOCT, @ OHHE
He(DYKUHMOHANHH eIHHWUM KOW He crbapale MpOQUT CE H3IHAJMEHH KakKo JICA0BHH
ofjeKTH CO OBO3MOXCYBarbe Ha 3aKyluuTe Ja WHBECTHPAAT BO HCTHTE €O Len

i M : NEeNORUNTE  nRiprr
sronemysame Ha ynorpebuara L SKQHOMEKATR BRCIHQRT ¥a YO RacTaitysaar

3HaYajHHY NPOMERH CO (JOMHPAHETO HA TPH HOBHM TProOBCKH APYLUTBA CHELHjaliH3HPaHy
mo aejHoctH: CBUCCIHMOH-ATPOITIOA OO0 Pecen — IMpexpambena Mumyctpuja,
CBUCCJIIMOH-ATPAP HOO Pecen wusunapctBo u [PECIA TYPUCT 100
YTOCHTENCTBO ¥ TypH3am Peced. Bo Arpomnon AJXl PeceH kako OCHOBHA A€jHOCT
OCTaHyBa 3eMjojenne H nenoBHH ofjexTH. Ha osa dopmuparse My npeTxojn ycBoeHa
nnatopma 3a pepuranusaudja na Arpornon AJl Pecen, ycpoena na AxuMoHepcko
cobpanye Ha 29.05.2006 u [enosen nnam 3a uuBectupame Ha CBUCCIIMOH H0O
Cxomje Bo Arpomon AJl Pecen, onpema n mpapa so u3noc on 7.806.390 eepa, koj
[IPETCTaBYBA COCTAREH Jien oj gorosopor on 23.06.2006 roauna 3a xynonpoaaxba Ha
5.339 akuuu cknyyeH nomely Munucreperso 3a exoHoMuja Ha Penybnuka Maxesonuja
u CBUCCJIMOH JOO Cxomje. Bo noBohopmupanuTe OpyLUTEA CO 3HAYACH HellapHUeH
BJIOT BO TpanexHH o0jexTu H onpema, noxkpaj CBUCCIUMOH J0OO Ckonje, Konuepnaot
CBHUCCJIMOH TAKOBO, yuectBysa u Arpornoa AJ] Pecer. Co Ceuccinon kako



BIIOKEH € CBE&X KalluTal AHPEeKTHO HIHM HHIMpekTHO. Of aclekT Ha KOPHOPATHBHHTE
$AKTOPH HCTHTE C€ yCOTNACeHH OCBEH OJl MAILHHCKHTE aKLHOHEpH KOH BO 0BOj NEPHOA
OHEBO3MOXYBAaa MOKPHBAWKE HA AKyMYJNHpaM{Te 3arybd Ha APYIUTBOTO HAKO HCTOTO
Gewe umMneparTunya 3axoncka o6speka so 3T/1. Bo texor na 2019 rogunxa ce sronemysa
0DeMOT Ha HHBECTHLIMHK BO APYIUTBATA 4 BO Arpornon AJ] Pecen a e nowecena u Ommyxka
34 NOKPHBAME Ha aKyMyJHPanuTe 3arybH BO APYLITBOTO H 3rONEMYBAE HA OCHOBHATA
TIABHHHA CO CBEX AKUHOHEPCKH KallHTA 3a MOAPLIKA Ha Pa3dBOjHHTE aKTHBHOCTH HA
apywrreoto ol CobpaHHeTo Ha AKUHOHEPHTE Ha JpYWITBOTO.

5.2. Husecruuuu

5.2.1. OnHc ¥ U3HOC Ha 3HAYUAJHHTE HMIBECTHUKH Ha H3/ABAHOT 3a TOCNEAHHTE TpH
(hHHAHCHCKH TOJHHH,

[Tomarouute ce Bo 000 Mxa

Asar,
NOTroHCKH H ;
Ulfin e T2 KaHd, | . i Mar. ‘
L e | Ipam. | Tloctpojku | Brod. |- ‘ | ameys
2016 3emjumTe = . HHBeHTap, CpE/CTBA BO BKYIIHO
QOJeiL i gipeMa meben i Cpel  IOArOTOBKA
- TPAHCIIOPT.
cpeilcTBa
HabuasHa
BDREAHOCT
f‘;”‘”ﬁa Ha 2274 | 296.885 20,588 13.953 | 9234 18.340 361274
Hadapks 80
TEKOT _ Ha 1.483 3.259 20.636 42 - 22.207 47.627
rOAMNATA
Omylysaie/ ’ : . 362 | -123 - 485
pACX DIy Bak:e
g;"l‘;”ﬁ"‘ 4 3.757 | 300.144 41.224 | 13.633 |  9.111 40.547 408.416
Vcnpaska Ha
_BpENHOCT
CoeT 0w T8 38330 | 1247 1446 | -2.443 -64.701
hat
AnoprH3alyja
34 TEKOBHA -5.609 -2.166 -878 -337 -8992
rOAHHA
Ouylvnabe! 179 7 186
Pacxoiysaine
ok 43948 | -14.641 11945 | 2773 73307

5.2. Husecruuuu

5.2.1. OmHc ¥ H3HOC HA 3HAYaHWTE HHUBECTHLHH HA H3/(ABAHOT 3a [OCNENHHTE TPH
(hHHAHCHCKH TOQHHH;

TMonarouute ce 8o 000 MKA

2016

3eMjHLITE

Ipan.
‘objexry

[TocTpojki
1 OTIpeEMa

~ Anar,
NOTOHCKH H

KaHL,

HHBEHTAP,
Meben H

. TPAHCTIOPT.

epeiCTBY

CBuon. |

Cpen,

. Mar. |
' CpeAcTEa BO

_NOAroTOBKZ

BKYIIHO




roasa

I Anar,
MOFOHCKH H | + :
] . E . Brono |- - Mar."
' ] st | Tpadexiiy | [octpojku g HIKH : -
2017 " 3emjminTe P i T HHBCHTAp, | . CPEACTBA BO BKYIIHO
e RIUE Mebel H P HB; MOAroTOBKA
TPAHCTIOPT. | °
¢pencTd |
HabauHna
BPENHOCT
lc“;c""”ﬁa 1 3757 | 300.144 41.224 13.633 | 9.111 40.547 408.416
Haluekn  Bo
. TEKOT Ha - 6.804 3.068 42 - 25.300 35214
YOIHIIATR
S R - ; : ag2 | 3850 ; 4,332
DACXOJYBalLE S
-;f‘;;‘”ﬁ“ g 3757 | 306.948 44292 13.193 | 5261 65.847 439,208
Henpaska  Ha
BPEAHOCT
f‘;‘“‘”"” 08 -43.908 | -14.641 11,945 | -2.773 -73.307
AMopTizauuja
38 | TEKOBHA Y -5.715 -3.642 -287 -356 -10.000
rofH#a
Oryflypsamse/ ) 5 &
Daskonymae: 482 | 2,558 3.040
:(5::}7;036“ 24y -49.663 | -18.283 AL750 | 5T -80.267
Leranma
BPETHOCT. 3.757 257.285 26.009 1.443 4,690 65.847 359.031
A2
Allar,
NMOTOHCKH [1
Bunono iy
. I'pagencun | Hocrpojki: il LK AT,
2018 BemjuniTe Et A emaf"\ HHBEHTAD, | ‘CPEACTEE BO BKYITHO
J¥! R Mmefen u P ﬂaa IMOJrOTOBKA
TPAHCHMOPT.
CpencTBa
HaGasaa
BpeIocT
e 3757 | 306948 | 44292 13.193 | 5261 65847 | 430208
Habapkun - o’
TeKoT Ha 3.255 2.120 - - | 63.309 -45.656 23.028
roNUHATA i
"1"1“'"'" 3.757 300.144 41.224 13.633 911 40.547 408.416
Habaskn  BO
. TEKOT Ha - 6.804 3.068 42 - 25300 35.214
rOfHHATA
Gy I s : . ag2 | -3850 - 4332
ACXONYBAILE
:g“l"i';"lﬁ“ o8 3757 |  306.948 44292 13.193 | 5261 65.847 439.298
Henpaska  Ha
BPEIHOCT
ﬁc""“ﬁ“ S 43908 | -va6ar|  -1igas| 273 -73.307
AMOpTHIALH]A
30 TeKOBHA Y -5.715 -3.642 -287 -356 -10.000

Oy v s is.eoF




- BpenHoCT

?‘;"""’jsa' Ha -49.663 | -18.283 1750 | =571 -80.267
AMopThzalmja

33 TEKOBHA -5.738 -3.752 -184 -1.269 -10.943
TOHOHHA

Oryfysata/ 766 1,548 6004 . 8318
Pacxonyna_me

S;";"Z‘”““ 8 -54.635 -20.487 5.930 | -1.840 -82.892
Cerawna

BPEAHOCT 7.012 247.591 22.057 1.168 | 66.730 20.191 364,749
3LI2. |

5.2.2. Onuc Ha 3HAYajHHTE WHBECTHUMH Ha H3aBadOT KOW ¢C BO TeK, BKIYYYBAJKH H
NOAATOK 3a reorpadickara nokauyja Ha HHBECTHIHKTE (IOMa MIIM BO CTPAHCTBO)
KaKo M TIOJATOK 3a HA4MHOT Ha (QUHAHCHpame Ha HCTHTe (BHATPEIIHH HIIH
HaJBOPEUIHH H3BOPH Ha CPeJCTBA);

Bo Texor Ha 2019 roguHa, HanpaBeHH ce reofeTCKH enabopaTh 3a 3eMjoAencko 3emjuilTe, AK
Kpanu 1 Ofjexr petop, 8o u3Hoc o 715 wnjany new.

Magpiuen e 0TKyIl Ha 3€MjOICIICKO 3EMjHIUTE 0/] IPHBATHH JIKLIA H NICTanH3auHja Ha 3€MjHIITE BO
usHoc o1 1,6 MU, IeH

MugecTHpann ce cpeficTea 3a caHalHja Ha rpafexud objexTH Bo asToxamrl Kpanm u apyru
00jeKTH TIOL 3aKYTl BO BKYTIEH H3HOC 0 2,0 MHIL. [IeH.

Habasena e n rpanobnjua onpema, a co cpencrea op WMITAPI 1porpamara u 3emjonencka
ornpeMa Bo H3HOC 01 8,4 MHILIEH,

CuTe MHBECTHIHM APYIUTBOTO TH TpaBd Ha TepuTOpHjaTa Ha Penybmuka C.Makenouuja, Bo
PErHOHOT Ha PeceH, W ucTHTe ce (hHHAHCHUpAaHHW Ol CONCTBEHH CPEHCTBA, CO MCKIY4YOK Ha
cpenctsara fobuenu og UITAP/ nporpamara.

5.2.3. TlojaTouy 3a HJHHTC HHBCCTHUMH Ha M3NABAYOT 32 KOM HErOBHOT MEHAUMEHT
BEKe ¥Ma I1pe3eMeH0 00BPCKH.

HWIHH INIAHUPAHH HHBECTHIIMUA OBOWITAPCTBO

{Bo enpa) 2,221,546

PeKOHCTPYKUH]a U OTIpEMYBAFLE Ha JIAAKIIHHK 465,336

HabaBKa Ha KOMIUIETHA JIMHH]A 33 KIACHPAILe U NTAKyBatbe Ha CBEXO 299.20]

OBOLIjE o .

{_;E-ITH ®POCT CUCTEMMH (30 xa Hacan) . L PSR 0S8N

Cerawna
BPEIHOCT 7.012 247.591 22.057 1.168 | 66.730 20.191 364.749
2z,

5.2.2. Onuc Ha 3HAYa)HHTE HHBECTHLMH Ha M304aBavOT KOM CC BO TeK, BKIYUYBAJKH H
TIONATOK 3a reorpa)ckara NoKalkja Ha HHBECTHUHHTE (IOMa HIIM BO CTPAHCTRO)
Kako W TIOJATOK 3@ Ha4MHOT Ha (DHHAHCHpame Ha HCTHTe (BHATpeIlHH HJIH
HaZBOPEUTHH H3BOPH Ha CPENCTBA);

Bo Texor #a 2019 roguna, nanpaneHH ce reofieTckH enabopaTH 3a 3eMjonencko 3emjuuure, AK
Kpanu n O6)ext [petop, 8o usnoc ox 715 wijaau neH.

Mappiuen € OTKYI Ha 36MJOIEIICKO 3eMjULITE 071 NPUBATHH JIHLA H JerajHzal#ja Ha 3eMJHIITE BO
u3Hoc on 1,6 MuI. JeH



[TpenMeTHHTE OBOMTH]ja Ce NUPEKTHO 3roiteMyparse Ha 00eMOT Ha NPOW3BOACTBO HA
Arpomnon AT Peced, on npoceunn 600 ToHM osowmTHja (jabonku) 3a 5 naTe, BO TekoT Ha 3-4
rOAHHH.

ITo onHOC HA ApPYTUTE OBOLUTH]A HCTHTE CE Ol COPTHMEHT HAMEHETH 324 M3BO3, KAKO H
npepaboTka, co WTo ¢é 310/ieMyBa LENMOKYITHUOT MPOMIBOLEH KalnalMTeT Ha JAPYLITBOTO H
yHanpeaysa NeoKy mHOTO 3EMjOeIHe.

BoenHo pen o NpPOW3BOACTBCHHUTE TEXHOJOTHM CE YHAIIPELeHH W pasBHeHH H IOKpaj
KOHBCHIIHOHAJIHATA TEXHOJIOTH]a Ha MIPOU3BOACTBO 3o Arponnon Al Pecen 3a mto € qo0HeH U
cepruduxar Bo 2018 rog. 100 % oprascku rnpou3Bo/ Ha CKCIICPUMEHTANICH Hacal o1 7,5 Xa, Koj
€ HajroJieM H €AWHCTBEH Ha MPOEKT 33a OpTraHCKa TeXHOJIOTHja Ha TPOM3BOJCTBO Ha MOTojieMa
MOBPIIHHA,

Jpyru nnasupady “HBECTHUMH — PexoHcTpyklyja Ha Xoten Ipetop Bo [Ipetop co apyru
MpOoTIpaTHU CONPXKUHHU BO ondar of 6,2 xa, HameHa pexabunuranyja 1 -peKpeaTHBHU COAPKHHH
CO 1eJT ONTHMH3UPAK-E Ha IIOT0NeM TIEPHO Ha TTPOHTabHIHOCT OA CE30HCKH JIMMHTHPAHKOT BO
ETHHOT IEPHO Of 2 MECELH.

6. JEJIOBEH ITPEIVIE]

6.1. OcHoBHH IejHOCTH
6.1.1. Onwuc n xnyuynu (QakToOpH BO BPCKa CO IPUPONATA HA AKTHBHOCTHTE Ha H3ABAYOT
H HETOBHTE OCHODHH [€JHOCTH, KaKo H IIOJaTOLH 32 OCHOBHHTE KATETOPHH Ha
TIPOH3BOIH M YCIYTH KOM Ce NPOJAJeHY 32 NOCNeNHUTE TPH (DHHAHCHCKY TOIMHH;

[IpuopuTeTHa AejHOCT Ha JpywTroro ¢ 64.99 JIpyrH (MHAHCHCKO YCIIYHKHH NE€JHOCTH,
OCBEH OCHTYDYBAHe K NEH3UCKH (OHIOBH, HECITOMHATH Ha JIPYTO MECTO,

ITpumapra nejHoct Ha dpywrsoro e 01.24 Onarnelysathe Ha jabOn4YecTO K Ha KOBUECTO

oaomle KOja ja OCTBapyBa INpeKy MOAPYIKHHULA. ,[[pyLuTBOTo HMa pPErucTphpaHi
[€JHOCTH BO HAIBOPEIIHO TPIOBCKHOT [IPOMET.

OCHOBHM INDHNHMBH Ha CpEACTBA Ce OCTBapyBaaT ol TNpogaxba Ha 3eMjOOENCKH
NPOU3BOIM ¥ H3HAMYBamke Ha JENOBHH 00jeKTH.

| Mpuxom (807000 men.) ' 31.12.2016 | 31.12.2017 | 31.12.2018.
Ipuxoou 00  npodaxcba wa 399 147 371
oobpa w ycnyeu Ha nOGP3aHU

NPEPAUDTKE, CO LITO €& 310JMeMyBa LEJIOKYIIHUOT NMPUUIBOJIEH KANdUMTET Hd ADYUITBOTO H
yHANpenyBa UENOKYTHOTO 3eMjOeIHE.

BoenHo nen ol NpOHM3BOACTBEHHTE TEXHOJIOHH CE YHANPENEHH H Pa3sBHEHH U IOKpa)
KOHBEeHIIHOHAJTHATA TEXHOJIOTH]a Ha [TPpOH3BOACTBO Bo Arponnod Al Pecen 3a mto € mo0HEH H
ceprudurar 8o 2018 rog. 100 % oprancku rnpou3Bo/ Ha eKCIIEpUMEHTANIEH Hacan o1 7,5 Xa, Koj

€ HajroJieM M €NHHCTBEH Ha NPOEKT 33a OpraHCKa TeXHOJIOTHja Ha TIPOM3BOACTBO Ha MOrojema
TIOBPIIHHA.

Jpyru nnasupady UHBECTHIMH — PexoHeTpykuyja Ha Xoten IIpetop so [Ipetop co apyru
MpolipaTHY COLPAKHHH BO ondar ol 6,2 xa, HameHa pexabuniTaluja 4 -pekpeaTHBHY COAPKHHN
CO 11T ONTHMH3HPAK-E Ha IOTONIeM TIEPHO Ha TIPOPUTabHIIHOCT O CE30HCKH JIMMHTHPAHKOT BO
ETHHOT NEPHOL OF 2 MEeCELH.

6. JEJOBEH ITPETJIE]]



l 100pa (IIpOM3BOAH) ¥ YCIYrH BO E
| 3eMjata
[lpuxomn o npogaxba Ha 502 61 -
nobpa (cTokH) BO 3eMjaTa L
Ipuxome  on  npopanGa Ha | 174 351 -
MaTepHjaty, pe3ePBHH JENOBH H
| 0TNafouM _L
[Tpuxoau o4 HaeMHUHU 13.837 14.756 14.756
| Octasath IPHXOAH “on | 66 219 808
‘ npogaxba Ha  HEINOBD3aHH
ApYIITBa ]
OcTanaTi NpUXoaH 19.501 2.623 22.746
| Bkymao | 45305 | 27373 47.154

6.1.2. TlogaToLM 3a BOBEYBAILETO HA HEKO] HOD 3HAWaeH NPOU3BOA MIM YCIYra M BO
PAMKHTE Ha OHa ILNTO € jaBHO 00jaBeHo 3a pa3BojOT Ha HOBHOT MPOH3BOA WM
ycnyra, TOAaTOK 3a (a3aTa Ha pasnoj,

IInarupano € BO aenoBHa copaloOTKa BOBEAYBAWE HAa OPraHCKH COKOBM 0f jaboilko,
jabonko u npacka u npacka Bo TekoT Ha 2020 rop.

[1naHMpaHO € BOBeyRaHE Ha OPraMCKH KOHUEHTPAT M KAllia 38 U3B03.

[Inanupano ¢ BOBEAYBAHE Ha ApYra rpyna Ha OPOH3BO/IH.

Crpareruja 3a pa3eoj

Mcxpanara mpeTcTaByBa 3RauaeH [eR Of CEKOj YOBEKOB KMBOT. PacTe TPEHAOT H
CBECHOCTA HA CEKO) ITOEAMHEYHO 3a 3ApaBa HCXpaHa BKJIYJyBajkH C€ IIOTOJIEM IPOLEHT Ha
sapapi 0e3beiHM M OPTaHCKH IIPOM3BOAM, [PHTOA HCTUTE Aa OHJAT NPOH3BEAECHM Hi
HajeuKkaceH M CKOHOMHYEH HAYMH cO uen AoDHBaibe Ha MPHCTAHH M KOHKYDEHTHH LEHH.
Arporuion Al Pecen e ocuoBan 1967 roa. ¥ e opwenTHpaH Ha IOCTOjaHO ANANTHPaHkE Ha
norpedure Ha norpoutlyBavdTe. Arponnoa AJl Pecen opuenTHpa aen of CBOETO NPOM3BOACTBO
BO HCIIOpaKa Ha NPOM3BOAM NPOH3BEAEHH CO HOBH HHOBATHBHH TexHonordH. M Bo copaboTka co
IENOBHHTE NapTHEpW K€ Henopavysa M (MHATHH [POM3BOAM, IO TProBCKH OpeHa Ha
Arpomnion. :

Hononnurenno on Jorosopure 3a NenoBra copaborka co npepaboTyBayuxy KanaluHTeTH
NOUMPAHH BO CTAPHOT NAgMAHMK BO Arpornog Al Pecen, Arponioa iMa uHAHPEKTEH TPrOBCKH
Bene@uT cO NPON3BOACTBOTO Ha CIIEIHHTE GHHAIHN NPOHIBOAX Mnanupanu 3a 2019 roa.

" ®

1 . Cfinnre cUpema- 1Y 308 |
| np 6a Ha  HENOBP3aHH \

APYLITRA

‘—Dcraﬁawjpnxomx 19.501 2.623 22.746
| Beyngo 45,305 27.373 47.154.

6.1.2. [logaTouy 3a BOBEAYBAHETO HA HEKO] HOB 3HA4aeH NPOU3IBOA HIIH YCIyra U BoO
PAMKHTE Ha OHa LITO ¢ jaBHO 00jaBeHO 3a pa3BojoT HAa HOBHOT NPOH3BOA HIH
ycnyra, NOAATOK 3a (pazarta Ha pas3Boj;

[TnanuparHo € BO fAenoBHA copaloTKa BOBENyBale HA OPraHCKH COKOBH 0J jaboliko,
jabonko u mpacka u npacka Bo TekoT Ha 2020 rop.

T11aHHPAHO € BOBELYBAE HA OPraHCKH KOHLUEHTPAT U Kalia 32 U3B03.
rlnm-mnm-m A RORSTIVIRALLLA I NHBYTY T'MMUYTNTA WA TINMAIIAnas rYyyr



llemen npuponeH cok ofn jaBoJikH, LeleH NPUpONEH CoK Of jalonku W mpacku, 3
JHTAPCKH, W NPHPOACH COK OA lipewa 2 JMTApCKU, Kako H Maleykw nakyeama on 250
MHUIIHIpaMK, jabonKo, Tpacka, NOPTOKAL, BULIHA, KOKTeN. Bo texot Ha 2019 roa. naaunpaHo €
jJa Gujie Opou3BeNeH H OPraHCKH cok of jafoNkd, a Bo TeKOT Ha 2020 rox. OpraHckH COK OX
jabosiky, mpacka, UpelId Kako U APYTH COKOBH KOM Ke GMIaT NpeAmMeT Ha HHTEepPeC Ha Ma3apot 8o
PM xaxo u magsop on PM. ‘

MHOBaLMK ¥Ma M BO TEXHONOTHUTE Ha IIPOU3BOACTBO HA OBOLITH]A.

Opras¢Ka TeXHOJIOTH]4, KOJa € TEXHONOIH)a Ha MPOM3BOACTBO HA OBOHITHE CO KOPUCTEILE
Ha TMPENapaTH KOU He € COAPKAT MECTHLH/H, ¥ TEXHOJIOrMH Ha NPOH3BOACTRO KOH HE COOPIKAT
OTPOBM IUTETHM MO YOBEKOBOTO 3[paBje BO TNPOM3BOACTBOTO HA oOBowTHja. Koja kaxo
TEXHOJIOTH]A Ha NOJOT POK Hapa Ge30elHy M 3[paBH NPOH3BO/IH, 4 CO YHAIpEoyBake HAa 0Bad
TEXHONOrHja K& Napa U BUCOKOKBAIWTETHH IPOM3BOAM CO KOPHCTEHE HA CUTE CTPYHHH 3HACHA
KOH [10CTOjaT BO OBAA TEXHOJIOTH)a Ha IIPOW3IBOACTEO.

[IpouseozacTtsoTo Bo OE 3eMjomenue cO XOHTPOJA HA CHTE IIPOLECH OAMIEAYBAmE J0
(HHANEH MPOU3BOL & KOU NMPOU3BOLH MMaaT MOKPaj BUCOK KBATMTET CE 3JPaBH NPOH3BOAM KOH

o oforaTyBaar HOREKOBHOT KHBOT CO 34paBje, 3APABH NPOM3BOIM M BKYCOBH HaMEHETH 3a cite
TEHEPALUH.

6.2. Iazapi HR KOW M3AZBAYOT padoru
Onue Ha Ma3apoT HA KOj U3MaBa4yoT paboTH, BKIYUyBajKU IPECEK Ha OCTBAPEHUTE [IPHXOAH
Mo KaTeropuja Ha AaKTHBHOCTH H reorpafckara foxalMja Ha HCTUTe (OCTaBPCHH Ha
AOMAIICH HJIM CTPAHCKH (183ap 33 IOCIeAHHTE TPH (PUHAHCHCKH TOAMHH;

OcHoBer nazap Ha koj paboTH W3xasayvoT e nasapot Ha Penybmnxa Cesepra Maxegonuja.

[IperexkeR NpUIKMB Ha CPENCTBA € O W3LaBame IOJ HaeM Ha JeNOBHH O0]JeKTH W MPHIHR
on npoxaxba Ha OBOLUTH]a.

Bo HapexHHOT Mepuon Kora Ke OHfjaT akTHBHPaHH ONHOCHO Kora Ke OMAaT Ha poJiHOCT
nosute uHBecTHUUH Bo OF 3emjomenue Npele)keH NPUIMB Ha cpelcTBa ke Ouie on

nponaxfba Ha CBEXHU OBOINTHja KOH3YMHO TPNE3HO H Of NpepaboTeHH NMONYIPOH3BOAU Ha
JOMALIHHOT W CTPAHCKHUOT [azap.

6.3. Jlokonky Ha JafeHWTEe MNomaTouM oa Touka 6.1, u 6.2. BnHjaHHe HMane HCKOM
~ HesoobH4aeHW (aKTOPH, [a Ce HaBeJaT.

Bo touxuTe 6.1 u 6.2 Hema HeBooOHYaeHH DaKTOPH.
6.4. 30HpeH TNpuKa3 Ha CTEMNEHOT HA 3aBUCHOCT OJf IMATSHTH, JIHUCHIM ¥ HHAYCTPHCKH,

KOMEPLH]aIHA MM GHHAHCHCKH AOTOBOPH HJIH HOBH TPOH3BOAHM TIOCTANKH, JOKOJIKY
HCTHTE ce O CYIITHHCKO 3HaUerse 3a padboTara 1 nnodurafunuarra ua memanamam . pooe oo

met IpEidaPaTy KOH He €€ COAPIKAaT NeCTHIHAHY, W TEXHOJIOMHY Ha MPOH3BOACTBO KOH HE COOPXKAT
OTPOBH IUTETHH IO 4YOBEKOBOTO 37paBje BO TNPOM3BOACTBOTO Ha oBowtHja. Koja xako
TEeXHOJIOTHja Ha NOJNOJT POK AaBa De3bGelnu u 3npasd NPOMIBONH, 4 CO yHANpeNyBae Ha OBaa
TEXHOMOTHja ke aBa W BHCOKOKBAIHTETHH MPOH3BONM CO KOPUCTEHsE HA CHTE CTPYUHH 3HaeHa
KOH [IOCTOjaT BO OBAd TEXHOJIOTHja Ha NPOU3BOLCTRO.

[ponssoacTeoTo Bo OF 3eMjomente ¢o KOHTPOJa HA CUTE NPOLECH OUrILYBahe A0
(HHATEH MPOU3BOJ & KOH ITPOH3BOIH HMAaT MOKPaj BUCOK KBANHTET CE 3HPaBH NPOM3BOAH KOU

ro ofiorarysaar YOBEKOBHOT JCHBOT CO 3JPAB)€E, 3APABH NPOM3BONH W BKYCOBY HAMEHETH 3a CHTe
TeHepaluH.

6.2. IIa3apy Ha KOU M3AABAY0T paboru
Onuc Ha Na3apoT HA KOj H3MaBa40T paboTH, BKIIYUYBajKH MPECEK Ha OCTBAPEHMTE NPHUXOIH
MO0 KaTeropuja Ha AKTHBHOCTH W Treorpajickara Jokauuja Ha UCTHTE (OCTABpeHH Hi




6.5. JlokofKy M34aBavyoT HaseiyBa MHOOpMAUWH 3a KOHKYPEHTCKaTa NO3HLUHM)Aa Ha Na3apoT
3aJOJOKHTENHO Ce HaBeJyna W OCHOBOT 3a TAKBUOT HCKa3 Ha H3/@BayoT.

HM3aasavor He HaBenyBa MHOOPMAIHHK 32 KOHKYPEHTCKATA HO3HUK)a Ha 11a3apoT.

7. OPTrAHM3ALHMOHA CTPYKTYPA

7.1,  Jlokonky wW3zapadol € Jei o4 rpyna (NOCNoMeH [AenoBeHd CHCTEM), KpaToK ONHC Ha
NO3MUMjaTa Ha M31aBayvyoT BO Taa rpyna;

Muosuncky axuuonep Ha Arpormon A}l Pecen co yuectso oa 60,22% e apymirBoro
[Tpexpambena uanyctpuja Cerccnuon JJOO Crorje.
Tpexpambena unaycTpuja Ceuccnnod JOO Ckonje aenypa kako eaua on uneskure ua DRD
SBISSLION GRUP op UWlsajuapuja.
[Mpexpambena Muayctpuja CBUCCIIMOH OO Cxonje w nospsaHMTe JpyWITBa KOH C€ BO
xorcomaunja co I CBUCCIIMOH Ckonje ce:
- CBUCCHHOH-AI'POIINIOM AOO Pecen, yuectso 100%
- CBHCCIIMOH-AT'PAP JOO Pecen, yuaectso 100% u
- Arponnog Al Pecen, yuectno 60,22%.

Jlen o1l ucTaTa rpynanuja ce 4 CieiHUBe APYLITBA:
[Tpexpambena unayctpHja Ceuccnuon JIOO Tpebume
- POT JOO Tpebuine
- Ceuccnuon byrapuja.

7.2. Tlopgatouw 3a ApYLITBAaTa BO KOM HM34aBayoT MMa MHO3MHCKO Y4ECTBO (HA3MB, 3€Mja BO

KOja C& OCHOBaHH MJIH padoTaT, NPOUEHTOT Ha CONCTBEHOCT ¥ AKO € Pa3NIMueH Y NPONeHTOT
Ha IJ1acaykaTa MoK);

J\pYIITBOTO HEMA MHO3UHCKO Y4€CTBO BO APYI'H JPYILUTBA.

Jpywrsoro uMa ocuosano Iloapykuuua co nasus Arpornoa AJl Pecen 3a npou3BOACTEO,
npepaborka M npoMeT yso3- u3po3 co [L.O. - Tloupywunua ATPOIUION AL-OBOIIEH
HACAJ] Pecen, moa Opoj 4002024/27, co npuoputerHa pejuoct 01.24 Qarnenysame Ha
jaboN4ecto M KOCKEeCTO OBOILjE

On6oport na aupextopu Ha Arpomnoa Al Pecen nonece Omnyxa Gp. 02-359/3 on 04.10.2018
romyta, sa npoaaxtda na yaen xoj Arponnon AJl Pecen ro uma so Csuccnuon Arpap OO,
Yienor ce oAHECyBa Ha HEnapdHueH BAOT Koj cnopel Kuurarta Ha ysenu uznecyga 21,34% oxn

OCHOBHATA rNaBHuHa Ha CBucCIMOH Arpap wiax 80 mpesHoct on 8.386 unjagu pewapw, a e
ODONATEH 24 18wa N 1N AATl vrmimmsy = Bl s Lt CE R PRI e AN DA T \zﬂblcm), Kpi:ll'OK OIIHC HA
no3xuMjara Ha U34aBayoT BO Taa Ipyna;

MuosuHCckH akuuonep Ha Arpomyog AJl Pecen co yuecteo on 60,22% e npywrBoto

[pexpambena unnyctpuja Ceuccnnon JOO Ckonje.
Tpexpambena ungyctpuja Ceuccanon JOO Ckomje aenysa Kako e¢ana oa uneHkute Ha DRD
SBISSLION GRUP opg Ulpajuapuja.
[Tpexpambena Muayctpuja CBUCCIIMOH JOO Cxonje u nmospsaHHTe APYIUTBa KOH C& BO
xouconnanrja co [T CBUCCIIMOH Ckonje ce:

- CBHMCCIHMOH-ATPOTIIOHN OO Pecen, yuectro 100%

- CBHUCCIHOH-ATPAP JOO Pecen, yuectso 100% u

- Arpomyiog A/l Pecen, ydectso 60,22%.

Jlen o7l ucTaTa rpynanuja ce ¥ ClneIHUBE ApYLITBA:

T Tomcvrsnms cimentrer 1171 AxrmammTTem § mrracmsrrrsmer TTEAY T milmcree ~



8. HEABHMXXHOCTH, NOCTPOJKH H OIIPEMA

8.1. [lomaTotu BO Bpcka CO IMOCTOJHHM HMIH TUIAHHPAHH 3HA4YajHH Marepujantd (PUKCHH)
CpelCTBa, BKMYYyBajKM M HM3HAJMEHM CPEACTBA KaKO M MOJATOK 3a HEKOM MO3Ha4ajHu
peaniiu 06BPCKU (ONTOBApYBamka) Ha CPeACTBATA Ha W3aBav0oT (XHHOTEKH, 80T H CIL).

W3samox on HepeBupupaH BuliaHc Ha cocroj6a Ha med 30.06.2019, koj e BO NpHUIIOr HA OBO)

IPOCTIEKT

Bo 000 Mk

| Hoctojanu cpegctsa it 372.158
Hemarepujanuu cpencTea 1.158
MarepujuiHy CpencTBa 365.526
HenpmxHocTH 7 252.469
[TocTpojku, onpema, TPAKCOOPTHW CpPEACTBA, 44T, NOTOHCKH H 29.647
KaHIleNAPUCKK HHBEHTap U Meben
BHONOMIKH CPEACTBa 83.410 |
Ocranati MaTepHjaiHH CpPeACTBA -
Broxynama BO HEABHKHOCTH | -

[lo opHOC Ha XHNOOTEKUTE WCIATEHH C€ CHTE IMOTrONEeMH DOBEPHUTENH, H HpHGCHL’-Lﬂ!(H'{'E Hi
UMOTOT Ha OpYIITBOTO CE H36pHI_HaHPI HIIH C€ BO ITOCTANKa Ha HHBHO GPHU.I\?H:C BO HJIHHHA 110

pelliaBalbe Ha CHTC JOKHUUYKO JOBEPHTEICKH OOHOCH.

Iocrou npubenelika Ha UMOTOT Ha ApYWTBOTO 3a 0bexbenysarbe Ha napHuHO nobapysame 01
Hosepuren Ut Maxegonunja JOOEJ], 3a xoe nobapynare rnabano1 ponr e nogMuper o 2018
roAHIa, 10 0AHOC Ha rpubenciiKHTe Ha UMOTOT ce YWTe He ¢ H3OpHIIAHA | ce BO NOCTANKa 3a
Bpuuiekse, 33 WTo ¢ norpebHa nHcMena cornacHocT on gosepurenute. (Ma. bp. 6197, KO Pecen,

HJ1 819 KO Kpanwu u gp.)

8.2. Onuc #a Onno kou (aKTOPH HA OKPYMYBameTO KOH OM MOXene [Ja uMaaT BiujaHie Ha
pacroNiarakeTo Ha H3ZABAYOT CO MaTepHJANHMTE CPCOCTBA (HA NPHMEp ako €O 3aKOH e
perynipany ycnoBuTe 3a ynorpeba Ha ofpenena onpeMa Koja MOXe HEMATHBHO 1a BIH]ae

Ha OMKPYIKYBAKETO),

OcpeH TrOpeHaBeNCHUTE, HE MOCTOjaT (aKTOpH HA OKPYKYBAKReTo KoM OH Moxene aa ro

OrpanivaT pacronarameTo Ha H3AaBadoT CO MaTepHjAlIHHTE CPEACTRA.

9. [PEINVIEI HA OIIEPATHBHOTO U ®UHACHCKOTO PABOTEILE

9.1. huuaucucka cocTojba

Apammuna vra Awesemcoaon

Bo 000 mxn

[TocTojauy cpeacTsa =" 372.158
Hemateprjanuy cpeacTsa 1.158
Marepujanyu cpeacrea 363.526
Heppmxnoctu 252.469
[Toctpojku, ompema, TPAaHCOOPTHH CpPEACTBA, AanaT, IOrOHCKH W 29.647
KaHIUENapHCKH HHBEHTAp B Meben

BHoOMIONIKH CPEACTRA 3410 |

OcTanati MaTepHjaJIHU CPEACTBA

Bnou{ynama BO HEABHIXHOCTH

.

[lo ouMHOC HA XHIIOTEKHTE HCIJIATEHH CE& CHTE IOTONeMH LOOBEPHUTEIM, H HpH6€J’ICLHKHTE Ha
HMOTOT Ha OPYIUTBOTO CE€ H36pHU.IaHH HIIH Ce BO ITOCTANKa Ha HHUBHO 6pumex—be BO HAHHHA OO
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Coauta 3sBpluena Ha 31.12,
il 80,000 MK 2016 2017 2018
CPEICTBA Sk SRR SR R AT | R
HesaTepujanyu cpeacTna 496 666 8&{
MaTepujanHu cpeacTss 335.109 359.031 364,749
Blioxysaibia BO HEABHIKHOCTH - - -
Jonrapoynu HHHAHCHCKH CPEACTBA 11.423 12.630 5.4m
QNropouny nofapysatba - - e -
QanoxeHn AAHOYHH CPEACTRA = = .
[ Boaropounu cpencrea _ | 347.028 372,327 371073
Januxu 4.832 6.135 5.356
| HerexoBrY cpencTna kKod ¢e qyBaar 3a npoaaxba - - -
Nofiapysama 0 NOBP3AHH APYIUITEA 255 200 | -
| MoGapysaika of kynyrauute 7.969 17.025 ‘ 11.331
rI'loﬁﬂpm-'ugg-lua Ol Ip¥ABATA 620 3.898 | 36 |
lNoGapyeawa oa npaGoTeHute - 65 64 44 |
OcTanary KpaTKopoYHH nodapyBakka 21 22 - j
KparkopoyHu QHHAHCHCKH CPEACTRA 17.954 17.571 33.364
[Mapuunir cpeacTea 12 6 943
Qnuanpeit GNaTEHY TPOLIOLH 89 60 | 6.161
TekoBuu cpeicTna 31.817 44.981 57.240
BKYITHO CPEACTBA 2 378.845 417.308 | 428313
KAIHTAJ M OFBPCKH ALy ]
Kanuran na cospyHHUMTE* | 657.907 657.907 657.907
PenaTopH3aLHOHIL Pe3epBH ~248.703 1.609 2.991
| Pesepnit 172,715 427 427
| Axymynupana 1o6nska/zaryba -307.358 -381.647 -382.649
JoGuska/zary6a 3a TekODHATA rofMHa 2513 -1.002 8.575
Kanntax n pesepsu - | 277.074 _277.294 287.251
Jlonropouns peseppupama , P2l . 977 9717
Hoaropounu oGBpcku L 40.844 79.875 05.520
OmioweHn 1aHOYHY 00BPCKH ( - - - |
Joaropounu obepers 47.821 80.852 96.497
QOOBPCKH KOH NOBP3aHH APYWITBA 2.806 2.625 1.255
O6spexu o1 1o6aByBavHTe . i 43.201 43.787 34.831
OBnpeKit Ko Ap/anaTa L 1.035 1.909 2,425 |
QGepexn ko BpaboTeHHTe S 17 486 341
| QcTaHaTH KpaTKOPOUHH 0OBPCKH 4.863 3.621 3.704
KparkopouHH GHHAHCHCKH 0BBPEKH - - -
OaHanpen npecMetaly 00BPCKH 1.727 6.734 2.009
Tewconii ofBpeicH 53.950 59.162 44.565
BKYIHO KATTHTAJ M OBBPCKI . | '378845| 417,308 | . 428313
®... CTaRKaTg KANTAHp o ] o = =
" Honropouny cpeactsa 347.028 372.327 371.073
3anuxu 4.832 0.135 5.356
HeTekoBHY CpPEACTBA KOM ¢& YyBaaT 3a npoaaxba - - -
MNofapysasa 0/ MOBP3AHH APY WITEA 255 200 -
| Nobapypaiba ol KynyBayuTe 7.969 17.025 | 11.331
| oBapysama on ApHABaTa 620 3.898 | 36 |
MNobapveawa of BpaboTeHHTE 65 64 44
OcTanaTi KpaTKOpoYHH nobapyBama 21 22 -
KpaTkopo4tu PHHAHCHCKH CPEACTBA 17.954 17.571 33.364
Mapuuni cpeacTra 12 6 948
| Onuanpen O1aTeHl TPOWOLH 89 60 6.161
TekoBnu cpeacrna 31.817 44.981 57.240
| BKYTIHO CPEACTBA ' 378.845 | 417308 428.313
| KAIIATAJIM OEBPCKH :




co ofBpcKa Ha 3aKyNUMTE 3a HMBHO DEHOBHpame KO ROBeAyBame N0 HHBHATA ynortpefua u
¢KOHOMCKA BpPENHOCT, I'M TNPHMBATH3Mpa MJM Jieranuzupa noroneM nem on ofjekTute u
3eMJHLITATA Ha JAPYIUTBOTO, M3BPLIM PEKOHCTPYKUHMja Ha okony 147 xa OBOWIHH Hacajlu €O
HHBHO ONTHMH3MPAFE BO BHCOKOUHTEH3MBHM HACAlM CO NOBHCOKA NPOGMTACHIHOCT Kako
ApPYIrH aKTUBHOCTH 333 pa3Boj Ha OpYLUTBOTO:

Cominiia (Bo
MR

Hobussano  8.574.683 -1.002.587 2.512.842 17.208.274 -13.884.911 -54.318.931
OAAHOUYBAE

2018 2017 2016 2015 2014 2013

Bo tabenara rofony € mafes nperfies Ha GUHaHCHCKHTE PE3YNTATH 3a [OCNEHUTE TPH [OJHHH

Bo ain 000 _ =l Tonuna 3appmena na 31.12
B 2018 2017 | 2016
Tlpuxons o npozax6a 25.779 24750 | 25.805
OcrasaTi IPUXOUH 22.746 2.623 19.501
Ilpuxonu on paboTewETo ' \ | 48525 . 27373 | 45306
3anuxu na 20moeu npou3eOOU U HA HQC)OGPMEHO 2.403 1.063 11.883
NPOUIBO0CMBO HA nOYemorom na 200unama
Januxu na 20moeu Npouzso0u U HA HEOOGPIIEHO 31 2.403 1.063
HPOUZEOOCMGO HA Kpajom Hd 200uHama ] ]
[lpomena Ha BpelHOCTAa Ha 3allMXH Ha I‘OTOBH} 2.372 (1.340) 10.820
TIPOH3BOM U Ha HEJLOBPLIEHO TIPOH3BONCTBO
| Tpowony 3a CYpOBHEH H IPY Y MaTEPHjau ] 4451 4548 7.630
HaGanna BpeJHOCT Ha IIPOJaNeHH CTOKH ( - 55 467
Venvru co KapakTep Ha MaTepHjasiHy TPOLIOUM 10.630 3.436 2.843 |
OcTanarti TPOLIOLH ol paboTeHETo 4.890 2.884 4.180
Tpououn 3a BpaboTenH 7.818 |- 6.788 5.970
AMopru3anuja Ha MaTepujaHuTe H 11.052 10.050 8.936
HEMATEePH]ATHUTE CPEACTBA
Bpennocho ycornacysame (oDelmpennyparbe) Ha - 108 <
| HETEKOBHM ¥ TEKOBHH CPEJICTBA
OcTaHaTi pacxonx oX paboTeHETO 1961 1.813 1.065
 Pacxom ox paGorersero 39.802 29.682 |  31.091
 DyHaHCHCKH DPHXOAH 3.060 87 87
CD]HH]ILHLK_pﬂCXO,HH 185 | 120 607
JlofnBKa NMpen OxanouyBaibe ' : 9226 (1.002) 2.875
AHOK HA J00HBKa =« = AR B

NloGussa no  8.574.683 -1.002.587 2.512.842 17.208.274 -13.884.911 -54.318.93]
OUANOUYBALE

Bo tabenata nonony € nazer nperien Ha GHHAHCHCKHTE PE3YNITAaTH 3a MOCNEAHUTE TPH FOAHHH

Bo mxx 000 Iopusa 3appmena ua 31.12
2018 2017 | 2016
| Tpuxozs o nponax6a 25.779 24.750 | 25.805
Ocrasarn nNpuxoiy 22.746 2.623 19.501
TIpuxomy o1 paboTerseTo ', | 48,525 | . 27.373 45.306
3aruxu Ha 20MOGU NPOUIBOOU U HA Heaoapmeﬁo 2.403 1.063 11.883
npozuenﬂcm@o Ha NOYEMOKOM 1a 200uHaMAa
Va2 T ¥ A T G o a - -




9.2. Pewyvarars oa padoremero
9.2.1. Mupopmauuy 3a no3HauajHute (JAKTOPH, BKIYWTYBAjKH T HEBOOOHHASHH PETKH
HACTaHH M MHOBALKW, KOM 3HAYAJHO BAMjAAT HA NPHXOIUTE HA HAAABAYOT, CO
Ha3HauUyBakC Ha TOA A0 KOj CTEIeH HaBeAeHHOT (akTop BAHjaen Ha MpHUXOAOT Ha
H3[aBayoT;

[lo omHoc Ha [03HAYAjHHTE (AKTOpY I'M H3ABOjyBAME 3TONIEMEHA KOHTpOJa Ha
TpolIOLMTE Ha paboTemeTo B (axTopuTeé Ha TNpPOM3BOACTBO, W 3rOJNIEMYBale Ha
npoturabunHocTa co 3rOoNCMYBarb€ Ha MPOAYKTUBHOCTA Ha BpabOTEHHTE CO AHPEKTHA
peoprausaulja ¥ HOPMHpale Ha IUTyYHHTE arpoMeNvOpaTHBHH MEpKH, MNOHHTEHIHBHA M
NpPHCUNTHA HanjaTa Ha HeHamlaTeHd rofapybatba, W34aBame HAa €KOHOMCKH HEeTaTHBHMTE
Opragu3auMosy €IHHHIUM CO OBO3MOXYBake Ha 3aKyIIUKTe Aa UHBECTHpaaT Bo ofjexTHTte u
HUBHO TIpM3Hapame co npebuparbe HAa A€M OL KHDH]aTa co Le] AOBEAYBAHME HA NMOCTOJHUTE
00jexTH BO exOHOMcKa ymorpebnusa (yHKIHja, HMOTHO MPABHO pEllaBamke Ha CIOPHHTE
MIMOTHO TIPABHH [Ipailliakba U HUBHO UENOCHO Peryniuparse.

Bo OE semjoaenue H3roTByBarbe Ha noceOHM [JOrOBOPH CO [ENOBHH MapTHEpPH 3a
JACAHHYKO HHBECTHparme BO BHCOKOMHTEH3MBHH HACAAM CO UEN NOCTHUIHYBale Ha
e(leKTHBHH HHTEH3MBHH 3EMjOACNICKH NMPOH3BOACTDA CO BUCOKA CTalKa Ha npoduraduiHocT.
JenonHa copafoTka 3a pa3BHBawke Ha HOBM (QUHAIHK [POW3BOAM KAKO IOTOBHM COKOBM CO
KOpUCTEeHE Ha CYPOBHMHHMTE ¥ OpeHmoT Ha Arpomnof, npoazaxbara Ha CBHCCIHOH H
NPOM3BOACTEBO O4 APYT Npou3soauTen. PaiBHBame HA HOBH TEXHOIOTHU Ha MPOH3BOACTBO —
OpraHcKa TEXHOJNOIYja Ha MPOM3BOACTBO, TCXHOMNOTH)a 33 WHTEPHPAHO TPOH3BOACTBO H
YHAMpEeAYBake Ha CHCTEMHUTE W ONPEMATA 33 HHTCHIWBHO MPOM3BOMACTBO CO KOPHCTEHE Ha
MepkuTe oa pypaned paseoj ox HIIAPH xomnosentara. Texmonormjata 3a OpraHcko
MPOM3BOACTBO MPHAOHECE 3d IOBHCOKA NpOAaXKHA [1€HA Ha TOTOBHOT MPOU3BOL. A BO
HIHEHMA K€ NPHIOHECE 33 Da3BUBAKE Ha (HHANHHM OPTAaHCKH MPOMIBOAM 34 H3BO3 BO
CIPAHCKM [OpKaBH 3a WITO ATIpPOINOA 'O 3roJieMyBa YYECTBOTO HA MElyHAPOOHH CaeMu
noceOHo ro m3nBojyeame Biofach so epmannja Hunbepr ko] € HMCKAYYHBO HAMEHET 3a
OPraHCKH TPOM3BEYBavN.

MHOBAUMM BO HABOAHYBAETO W ENUMWHMpame HA [JHPEKTHHTE TPOWOLH CO
(GOTOBONTAHMYHHM CHCTEMH 34 HABOAHYBAME, CHCTEMM KanKa I10 Kalnka KOHM ce BHCOKO
LITE//IMBH CHCTEMHM M HOBa pEOpraHH3auMja Ha HAYWHOT HA TPOHIBOACTRO BO CHTC
arpoMesHopaTHBEKM Mepkd. Mupectupawe po anTHPPOCT CUCTEMH U IpanobHjHl MPEKH CO
e/l OCTBAPYBAme Ha TOroJIEM W NOCHFYPeH TMJaHHpaH Npodut, BO AENOT Ha OpHXpana
MuKpoOHONOWKK ybpupa OA CYPOBHHH OZ CaMHTE HAacald CO KOPHCTERse Ha HAJHOBH
LOCTaniy HayYHM TEXHOOIHM CO BHCOKA 3allTeHa BO [IPOLECOT HA APOH3BOLCTRO.

3a JenoBBATE 06JEKTH O TYPH3AM H YTOCTHTENICTRO NOpPAAd HHCKATa NpoQuTabHiIHoCT |
KPATKHOT CE30HCKH NEPHOL OX 2 MECEUH Ce H3JANeHH CO e/l HaMaTy Bakbe Ha TPOLIOLUTE BO
HuBHOTO paboreme M 00e3denyparbke Ha Npuxox of 3aKkym. OX HHBECTHLHHTE €N Ce
OANECYBAAT BO HAMAIYBAaKE Ha TPOLUOLH 1A MTPOH3BOACTEO, A Ha 3rojeMyBathe Ha 00eMoT
Ha TPOM3BOACTBO @ AE€] Ha TOTOBHOT MPOM3BOJ HErOBO ONPXKYBame BO KOHTPOMHPAHH
YCIIOBM 34 HaTaMolHa nponax0a B ONTHH3IUpaHe Ha TPOQHUTOT.

X e vpwicaonn MopKH, HOUHTEH3UBHA K
[IPUCHITHA HalnjaTa Ha HeHaraTeHH no0apyparba, W3NaBamke HA €KOHOMCKYM HEraTHBHHTE

OPraHu3aluoHH SAMHHIIM CO OBO3MOXKYBarke Ha 3aKyNUMTE Ja HHBECTHpaaT BO ob6jekTHTe 1
HHEHO MpU3HaBame co npeOHBame Ha HEN Ol KUpHjaTa co LeNt AOBELYBAHE HA NMOCTOJHHTE
00jeKTH BO eKOHOMCKA ynoTpeGnuBa (QyHKUHja, HMOTHO NPaBHO DEIaBake HA CIOPHHTE
HMOTHO TIpaBHH Npawak-a i HABHO LIeNIOCHO PEryHpalse.

Bo OE semjonense H3roTByBame Ba [OCEDHHM [JOIOBOPH CO ACNMOBHH [apTHEPH 3a
3BCHIYKO HHBECTHpareé BO BHCOKOMHTCH3MBHM Hacamd CO LeJdT TNOCTUrHyHame Ha
e)eKTUBHH HHTEH3MBHH 3E€M|OJCIACKH NpPOUH3BOACTA CO BUCOKA CTANKa Ha NpohHTabuAHOCT.
Jlenopra copafoTka 3a pa3BUBare HA HOBM QUHANHM [POU3BOAH KAaKO IOTOBH COKOBH CO
KOPHCTEHE Ha CYpOBUHHTE M  OpeHumor ha Arpomnon, npoaawmbara Ha CBUCCHMOH H
NPOH3BOJICTBO O APYT UpoussoauTen. Pa3pupame Ha HOBH TEXHOJIOTHH Ha TIPOH3BOICTBO —
OpraHcka TeXHOJIOTHja Ha MPOU3BOACTBO, TEXHOJOrH]a 338 HHTEIPHPAHO TPOHM3BOJACTBO H
VHanpenyBamke Ha CHCTEMUTE W ONPEMAaTa 3a HHTCH3MBHO NPOH3BOACTBO CO KOPHCTEHC Ha
MepkHTe on pypasted paspoj oa UITAPI koMmnoHedTata. Tewwnmarwmiama mn ~e---




Bo mnocieqHMTE TPH TOAMHM HEe ce Oenexar 3HavajHH NPOMEHH BO NPHXOZUTE OJ
Ipoaaxoa.

9.2.3. Tlotpebro e 1a ce HaBenat uid)OpMalky 3a BIAKWHM, EKOHOMCKH, QHCKANHH H
MOHETAPHH TIONIMTHKH AR Ipyrd (akiopd KOM 3HA4yajHO Bayjaeae, wian Om

MOMENE 3HAUAJHO [a BIHjaaT, ARPEKTHO HNH MHAKPEKTHO, Ha paboTeHeTo Ha
M34ABAYOT.

TlocTojaT BRagHHM arpapHH TNOMMTHKM 04 ObOfacta Ha pypajieH pasBoj #
CyOBEHUHOHHparba Ha IPOH3BOACTBOTO KOH  BJMjaaT Ha KOHKYPEHTHOCTa H
npodurabunuocra. HUBHOTO 3roneMypars€ 3HATHO BNHjaG Ha YHanpelyBameTo Ha
TIPOH3BOACTBOTO H KOHKYPEHTHOCTA Ha (PHHANHHTE TPOH3BOAM. Arpomnon Ag Pecen
HMa fo0OHeHO cyOBERUMH 34 OPraHCKO NPOU3BOACTBO, 3a IIPOU3IBOACTRBO HA HHIYCTPHCKH
jaboaKn H ApyrH cyOBEHIMH BO BUCHHA O 5,9 MMI. JE€H. 3a NOCHECAHUTE TpH roJnHH. Y

B0 2019 roavHa, ©30aBa40T NMPONONH Ad KOPHCTH CyOBEHUHM O ApKaBaTa 3a HCTH H
CNHYHH HAMEHH.

10. H3BOPH HA CPEACTBA

10.1. Madopmanyja 3a H3IBOPUTE HA CPEACTRA HA H34aBavu0T (BKIYIYBajkHd ' H JOJTOPOMHHTE H
KPaTKOPOYHHTE).

CornacHo peBHpMpaHHTe (puHaHCHCKU H3BewTau Ha Jpywrsoto 3a 2018, 2017 u 2016 ron.
cocroj0aTa Ha KalMTaNOT € TIPHKAXKaHa BO XOMHATa Tabena

Bo HIjaxi MK . T'opuna zaspinena na 31.12
. 2018 2017 | 2016

)ﬁamrran Ha COAPY)KHUUMTEY 657.907 657.907 | 657,907

PeBaliopH3aLiOHH pe3epBH 2.991 1,609 J_9248 703)

Pesepnn 427 427 172.715

Axymynnpara gobuBka/(3aryba) (382.649) (381.647) (307.358)

Hobupka/(3aryba) 3a TekoBHA FOAHHA 8.575 (1.002) 2.513 \'

Kanutas u pesepey 287.251 277.294 2717074 |

o (rasxara KanuTan Ha CONPYXHHUMTE ce onHecypa Ha Karnuran Ha axkUHOHEpHTE
O{HOCHO aKUHOHEPCKH KanuTan

CornacrHo peBuaupanxTe QuHaHcucxy u3sewrtan Ha [Jpyuwrsoto 3a 2018, 2017 u 2016 roa.
cocToj0aTa Ha NONrOPOYHHTE OOBPCKH € NpHkaXaHa Bo JonHaTta Tabesa

‘ Bo uajaum mr B | 1"0 HHA 3aBpI ia 31,
a A i e 'Elﬂfl.j Bu, eg?ﬂ;wicu lpa:-:auj H

CYOBEHUHOHMpArbA Ha TPOM3BOACTBOTO KOW BAMJaaT HAa KOHKYPEHTHOCTA M
npodurabunuocra. HHBHOTO 3roneMyBame 3HATHO BNH]ae Ha YHANpeAyBameTo Ha
TIPOM3BOACTBOTO M KOHKYPEHTHOCT2 Ha QHHANHHTE npou3BoAu. Arpomnon An Pecen
HMa Jo6HeHo cyDBEHIIHH 3d OPraHCKO NPOM3BOACTBO, 32 NPOH3BOACTBO Ha HHIYCTPHCKH
jabonKH H Apyru cyOBeHUWH BO BUCHHA OX 5,9 MHJL. IEH. 3a MMOCNECAHHTE TpH rofuuu. M

Bo 2019 roauHa, H3XaBa40T NPOJOIKH Aa KOPHCTH CYOBEHUMH OR ApKABATA 3a HCTH M
CIIUYHKY HAMEBH,

10. H3BOPH HA CPEACTBA

10.1. Mrdopmanrja 3a U3BODPUTE HA CPEACTDA Ha U34aBAYOT (BKIYYYBAjKH I H JOATOPOUMIHTE H
KpaTKOPOHHHTE).



CornacHO peBHIOMpaHHTe QUHAHCHCKM H3BewTad Ha Hpywreoro 3a 2018, 2017 n 2016 rog.
cocTojfuTa HA KPaTKOPOUHHTE OOBPCKH € NpHKaKaHa BO JoiHaTa Tabena

Bo majagus mxnx I'oguua 3aspmena ua 31.12
2018. 2017 | 2016
3aHH ApYLITBA 1.255 2.625 | 2.806 |
O6BpCKH KOH 1obaByBaYmTe 34.831 43.787 43,201
OO6BpckH KOH ApkaBaTa 2.425 1.909 1.035
| OBBpCKy Ko BpaGoTenuTe 341 486 318
OcrasaT KpaTKOPO4HH 06BPCKH 3.704 3.621 | 4.863
Kparkopousy (MHAHCHCKH 0OBPCKH - - -
Onuanpea npecMeTalt 06n BPCKH 2.009 6.734 1.727
| TexoBHH OBBPCKH 44.565 59.162 23.950

10.2. ObjacHyBare Ha rOTOBHHCKHTE TEKOBH Ha H3aBay0T W HHBHHTE H3HOCH.

Bo mujamu mia ToguHa 3agpmena na 31.12 |
| 2018 [ 2007 [ 2016
A [TapHuHy TEKOBH O ONEPATUBIM AKTHBHOCTH o
Hero no6uBKa 0 04aHOYyBaRbe
Heto nofiuBKa npen o0nano Ly Bakhe 9.226 (1.002) | 2.875
Ycoracypatsa 3a:
AMOpPTH3ALH)a 11.052 10.050 8.936
Menpapska Ha rpenika ot MUHATH FOJMHH - - 84
Bpenuocto ycoryacy Barme Ha nodapyBama L - 108 -]
Bpeniocio ycornacypame Ha JaJIMXH - - {12}
Ortnuc Ha obBpeku 25) (156) (4) |
Kycoun 524 163 471
[puxoan oa nponaxba na OC (11.354) - (281)
Heornniasa BpeJHOCT Ha nipojageds OC 285 | 1.290 116
[puxoau/pacxofn 33 KamMaTH, HETO (2.875) | 33 520 |
OneparupHa [o6MBKA TIpeg  NPOMCHH  BO 6.833J 10.486 12.705
00PTHHOT KANIATAT
| Hamarnysame/(3rofieMyBabe) Ha 3aMxyTe 2551 (1.297) 10.478 |
Hamanypame/(3roneMyBame) Ha HETEKOBHH - - 384
cpencTna 2a nponaaxda .
Hamanveawe/(3roneMyname) Ha nobapysama 01 200 55 47
[1OBp3aHHK APYLUTEA
Hamanry sae/(3ronemysame) na nodapysama of | 56941, G1am | o, 1] 5
F6EI}CKH KOH Bpaborenute 341 486 318
OcranaTi KpaTKOPOYHH 06BPCKH 3.704 3.621 4,863
Kpmmpotnm dunarcucky 0OBPCKH - - -
Qpuanpen NpecMeTaHH 06J_)CKH 2.009 6.734 1.727
| TexOBHH OBBPCKH . 44565 59.162 23.950-

10.2. OfjacHyBarbe Ha TOTOBHHCKHTE TEKOBH HA U3/1aBAYOT H HUBHHTE H3IHOCH.

(Bo HJAXH MK

Topuna 1aspuiena Ha 31.12

| 2018~ | 2017 | 2016
A. TTapHYHH TEKOBH OJf ONEPATMBHY AKTUBHOCTH. g il s
Heto /1061BKa [10 ONAHOYYBAbE i) T
Hata mofunea MRe oOnaiouy RO e Q I7A 71 AN | L




{ Havanysame/(3rofieMyBatse) Ba OCTANATHTS 1 22 (1) 1
KPATKOPOYHH nobapysama
Hamanysame/(3rojieMyBarme) Ha KPATKOPOUHH (15.793) 383 (15.954)
(pHHAHCHCKE CPENCTBA
Hanmanypawe/(3ronemysaise) Ha ABP (6.101) 29 3§4_\
3ronemyBame/(Hamanysame) Ha 0OBPCKUTE KOH (1.370) (181) 1.682
| IOBP3AHH APYINTBA '
3roaemysame/(Hamanypamwe) Ha 00BpCKHATE KOH (8.931) 742 (13.723)
JobaByBavuTe |
Sronemysame/(Hamanypame) Ha 0OBpCKHTE KOH 365 874 ?O-\
JPYKABATA
3roneMypame/(Hamanysame) Ha 0OBpcKUTE KOH (145) 168 49
BpafioTeHuTe P
3ro nemynalbe/(HamanyBafbe) Ha OCTAHATHTE &3 (1.242) 1.461
KPaTKOPOYHY OOBPCKH l
3ronemysame/(Hamanysame) na TIBP L (4.725) 50071  1.627
[Tapuunn  cpeicTBa KOM  NPOH3NETYBAaT  Of r (20.201) 2.650 (1.791)
paboTeseTo , |
[Tnarten gaHOK Ha xobuBKa b 3D (221) (728) l
HeTo napuuHy TeKOBH OJL ONEPATHBEH akTHBHOCTH | (20.232) 2.429 (2.519) |
b. Ilapuuby TEKOBH 0] MHBECTHLHONH aKTHBHOCTH SRR S i
Kynypaibe Ha HEIBHXHOCTH, MaTepujallHd U (23.320) (2.403) (792)
HeMalepijaiiy cpeacTna ' ‘
Mpogaxba Ha HEOBIDKHOCTH, MATEPUjUIHM H 17.436 ! 2641
HEMATepH]ATHH CPEACTBa
Kynypaibe Ha aKHU/y e 8.538 « ]
Hero mapuynu  TEKOBH O  HMHBECTHL{HOHH 2.654 (2.402) (528)
AKTHBHOCTH i
'B. Hapuusy TeKoBR 01 QUHAHCHCKH AKTUBHOCTH ,
[Ipunup/(oanMB) N0  OCHOB  HA  JONTIOPOYHH 15.645 1 - -]
MHBECTHIHH
[Ipumens KamaTu 3.060 87 87
TInareHi xaMaTy (185) (120) (607)
| Hero naprHU TEKOBH 01 YUHAHCHCKH aKTMBHOCTH 18,520 (32} (520)
"Hero aronemysamse/(HaMaryBame) HA TIAPHYHHTE 942 (©) (3.567)
Cpencuna ;
TlapiuHy CPe/ICTBA Ha MOYETOKOT HA TONMHATA 6 i) i
Flapuaiiu cpeicTRa Ha KPajoT Ha TOJHHATA - 048 ; 6 31579

Wsepmena e nponaxba na Xoten Kurka 3a usHoc oz 9.299.079 geH, a TMAPHIHMTE

CPEACTBA Ce HAMEHETH 33 3aTBOPANE Ha IIABHAOT JOAT Ha MOBANvEaw ama ~ = TITTHE

“’1 ! B’ﬁ%ﬁfBa}beK(HmaﬂyBafhe) Ha OOBpPCKHTE KOH 365} 874 80
ApHABATA
3ronemyBame/(Hamanypame) wa 0OBpecKuTe KOH (145) 168 49
BpaboTenuTe
3r0nemyBalbe/’(HamanyBaH)e) Ha OCTAHATHTE &3 (1.242) 1.461
KpaTKOPOYHHU 06BpckH
3ronemypame/(Hamanysame) ua [IBP L {4.725) 5.007 1.627
[Tapuwns  CpeAcTBa KOM  NpoOM3sierysaar Ol (20.201) 2.650 (1.791)
paboTenero
[naTen 1aHOK Ha KOOHMBKa ? 3D (221) (728) ‘
Heto napuyHi TeKOBH Ofl ONEPATHBHU aKTHBHOCTH (20.232) 2,429 (2.519) |
B, Ilapauss 1eK0BH Of1 MHBECTAIHONY AKTHBHOCTH ‘ - Y
Kynysarbe Ha HEABHXHOCTH, MaTepujajikl M (23.320) (2.40w_




10.3. Mudopmanuja 3a yCiIOBHTE HOA KOH M3[ABAUOT Ce 3aA0JKYBa, KAKO W 3a CTPYKTypaTa Ha

M3BOPHTE HA (PUHAHCHDAILE.

M31aBadoT He ce 3aH0/KyBa, a MHBECTHUHMHTE Ce OJ COTCTBEHA AKyMYJanuja Ha IMapuueH

KalluTait.

i

Cnemiata Tabena ja 1aBa poYHOCTa HA GHHAHCHCKUTE CpelcTBa H 00BPCKH Ha [IpymuTBoTO €O
coctojba na 31.12.2018 ropn, cnope/l HUBHATA JOCMIEAHOCT:

(g0 wijadu denapu)

‘Pounoct Ha dEHAHCACKATE Ho 1 1-3 3-12 Han12 | Brynno
cpeacTsa 1 mecely MecelH | MeceUH | Meceun
OOBPEKH '
[Tapuuny cpeacTBa 948 - - - 948
[ToGapysarma o IIOBP3aHU APYLITBA - - - - -
TloGapysaka OR KyyBayuTe 54771 - 1.471 2252 2:13) L3311
[loGapypara on ApxaBara 36 | - - - 36
lloGapyviama of BpabOTEHHTE 4] | - 36 44
Ocranati KpaTKOpPOYHH 1mobapyBara - <] - - -
Kparkopousy GHHAHCHCKH CPEJICTBA o R 13.793 L33l | - 39,364
. Bxymmo | 5517  1.475| 18.045( 19.738 [ 45.723
OO6BpCxy KOH MOBP3aHK APYILTBA 1018 r § SN, 230 1.255
[-BBBECIHI KOH nobaByBaunTe 7.044 1.207 866 | 25.714 34.831
| O6Bpeks KOH apKaBaTa 1.654 54 717 - 2.425
| Obspeiu KoH BpaboTeHHTE 341 - - - 341
r_chal—zamu KpaTKOPOuHH 0DBPCKH 2.124 915 665 - 3.704
Kparkopounn GUHAHCHCKH 0OBPCKH - - | - - -
Bymio | 9.039| 1.261] 1.583] 25.714] 42556

10.4, Mndopmaunja 32 KakBy OHIO OrpaHuvyBara BO MNOINECA Ha ynoTpebaTa HA HIBOPHTE Ha
dmnancupare KoM 3HAYA)HO DAMjacse, Wik OH MOXeNe 3HAYA{HO fJa BAHjaaT, AMPEKTHO
WM HHOMPEKTHO, HAa paboTEemETO Ha H3RARAYOT.

He nmoctojar orpannvyBara BO ROIMeA Ha ynorpefara Ha W3BOPHTE HA (QHHAHCHDAME, KOH
sxavajHo On Bnujaene Ha paboTerwero Ha JIpywTBoTO.

10.5. MngopManinja 3a 04YeKYBAHMTE M3BOPH HA CPEACTBa NOTPEOHH 34 (UHAHCHpARE HA
IIaHHPAHHTE UHBECTHUMH HAREReHH BO ToukuTe 5.2.3 1 8.1

OuekysaHH W3BOPH HA CPEACTBA COTCTBEH AKyMYAHpaH Kanuran {nofusws)

VHRES B dViobiapt] "~

A~

| Pounocr na gunavcnckwTe
CpeicTHA 1
00BPCKH

Ho 1

Mecen

1-3

Mecely

13-12
Mecenu

Hap12 |
Mecend

[Mapuyuy cpegcTsa

948

it AP

[Tobapysatba 011 IOBP3AHH APYIITBEA

TloGapyparma OR KYITyBaYHTE

5.477 |

1.471

2.252

2131 |

TloDapypama of Ap)KaBaTa

36 |

TTobapynama on BpaborenuTe

4

36

| Ocrasati KpaTKOpOuHH n1obapyBarma

Kparkopousy QUHAHCHCKH CPENCTBA

|

]
B

15.793

17.571

Brynno

5.517

t

1.475

OORNCKH KOX MORP3aNK ADVILTEA

10161

19.738

21

18.045
~

~ o



11, HCTPAXYBAILE H PA3ZBOJ, HATEHTH U JIMEHI A

MMojaronu 3a TONMTHKATA Ha M3IaBa4Y0T 3a HCTPa)KyBarbe W Pa3Boj HAa HOBH NPOH3BOIH,
YCAYrH M NOCTaNKH, BKIYWyBajKu W [OJATOLM 3a NATEHTH, JHUCHHM M KOHUECHH, 3a

NOCNEAHHUTE TPH (I)HHB.HCHCKH FOOWHH K CcpeacTBaTa KOH CC NOTPOIUSHH 3d HCTpaKyBadKH
H paSBOjHH AKTHBHOCTH, JOKOJIKY THE TIO0ATOHH C& 3HaqajHH.

[TonurnkaTa Ha M3[aBayOT 3a MCTPAXNCYBAE U pa3Boj Ha HOBH NPOU3BONM € CO KPEHpPame Ha
MaUTH TIHIOT [IPOEKTH KOM NOKONKY C¢ NOKAXAT 33 YCNEIUHH HCTHTE C& PA3BHBAAT JOMONHHTEIHO
cornacHo notpedure Ha nazapor. Cpencreara KOH ce HAMEHHTE C€ NPETEXHHO BO HAMAIYBAILE Ha
MPOH3BOHHUTE TPOLIOLH, A0GUBAE Ha TTOBMCOK KBATHTET HA TIPOU3BOACTBO Y 3roeMyBarke Ha
00eMOT Ha IPOH3BOACTBO, 3rOJEMYBakhE Ha IPOAYKTHBHOCTA M KBASUTETOT Ha TIPOM3BOAUTE.

UMIUIEMEHTUPAHU CTAHIOAPOM HA TPOM3BOJACTBO (opranckm cepruduxar,
HACCP, ISO)

pabotu criopen Havenara na GLOBAL GAP,
- uma uMneMenTrpad HACCP,
- Vima uMmnnemenTdpad # ceprudHUMpan oprascky ceprudukar 3a 7 xa, OE Kymcan, 10

Xa rnoJy-nHTeH3uBeH jabonkos Hacax, 10 xa npacka noily MHTEH3UBEH Hacal, upeiua 4 xa,
n cnusH 10 xa,

[naHupasy CTaHAapaH:
- Hutensusupame Ha paboTuTe 3a HadenaTa Ha GLOBAL GAP,
- Ceprudmuuparse Ha HACCP,
- CeprHthHUupake Ha HHTEpRAUNOHAEH cepTHHKaT Urganic
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vutunu LU L PEURTE Ha riazapor. Cpeﬂcraara KOH CC RaMEHHTE C€ MNPETEHHO BO HaManypake Ha
NMPOH3BOMAHHTE TPOILIOUH, jaofuBame Ha NOBHCOK KBANUTET Ha TPOHU3BOACTBO ¥ 3I0JICMYBAaLE Ha
06eMoT Ha TNIPOH3BOACTBO, 3rOJIEMYBAakE HA TTPONYKTHBHOCTA M KBANKUTETOT Ha TIIPOU3BOAHTE.

UMIITNEMEHTUPAHW CTAHJAPIHM HA TTPOM3BOLCTBO (opranckd ceprutuxar,
HACCP, ISO)

pabotn crniopen Hayenata Ha GLOBAL GAP,
- uma ummnnemenTrpad HACCP,
- Hma wMnneMenTHpad 4 ceprHOHUMpaH OpraHcky ceprudukar 3a 7 xa, OF Kymean, 10

Xa nony-HHTeH3HBEeH jabonkoB Hacal, 10 xa mpacka nOyHHTCH3MBEH Hacal, Upema 4 xa,
v cnnsH 10 xa,

[TnaHHpany cTaHOapa:



12, TPEHJOBH

Haj3wauajHuTe ABMXKEHd BO BPCKAa CO IIPOM3BOACTBOTO, Nponaxbara, TIpOHA] KOLUTE,
TPOLIOLIMTE W NPOAMKHUTES UEHW 3a nocnepHara (UMHAaHCHCKA TojJMHAa K [O JEHOT Ha
U3rOTBYBALE HA NIPOCHIEKTOT.

TpeH/tlOBH 1O OAHOC Ha IIPOM3BOACTBOTO CE KOHTHHYMDAHO HAMANYBAKkE Ha JAENIOT Ha
TPOWIOLMTE Ha TIpPOM3BOACTBO, CEpTHRHKALKja W CTAaHAapAM3allija Ha KBANKHTETOT Ha
IIPOH3BOACTBO KAKO M 3[OJEMYBamke HaA 34PaBCTBEHATa HCIIPABHOCT HA IIPOU3BOAMTE CO
Opraicka TEXHOIOrMja Ha NPOM3BOACTBO KOja IPHIOHECYBA U 3a [IOBHCOKa mpojaxHa nena. Bo
WJHHHA JE0T Ha HPOM3BOACTBOTO K& OHAC MHIYCTPHCKO OPraHcKO MPOHU3BOJACTBO H HEroBO
CepTH(ULUHAPAE U CTAHARPAH3UPAe CO PA3BHBAKE HA OPraHCKU CEPTHOHUHMPAHH (DHHAINHHM
IPON3BOJH COKOBH, OPraHCKH KOHUEHTPAT OpraHcKa Kawa Bo copaboTxa co [e/toBHH MasapH co
eMHCTBEHA LIeN [IPOUIMPYBabe Ha [183apoT Ha npodaxda u npedupnuel Kynysawd og EV.

13. NMPOCHO3ZHPAIBE HA ITPOOUTOT - onyuono

131aBa490T He BKIYYYBa BO IIPOCNEKTOT NIPOTHO3HU 32 IPOPHUTOT.

14. OPIr'AHH HA H3JJABAYOT

P Vime u npesnme | Tome HeTkoBCKH
,[[enoaﬂa ajpeca 29-1 Hoemspu 6p.6, Pecen

[ PaboTHo uckycTBO (roguuy) | 15

S DyHKRH]a [ITO ja BPLWIH Ka) I"eHepasieH U3BPILEH AUPEKTOP,

;~_ Arpotnoa Al Pecen | Mi3Bpuien unen na O-JIEJOp Ha AWPEKTOPH \
Manpat (rogHuu) 6 |

T [lonaTok 3a OCHOBHHTE JApYTH ja3sHIlK N03HaBAbE: aHTJIHCKH
AKTHBHOCTH Ha NIHUETO WEUSA USA, 2001 6 mecenuy, paboTHO HCKYCTBO BO
HaaBOp OX paboremeTo Kaj CAL
Arpornon AJI Pecen Ulxono 3a nmunepn Oxpun, CepTudurar

MoHuTOpHHT Ha paboTata Ha [ipaBOCYJHHTE OpraHi
Bo PM u ycornaceHoCT co EBpOTICKHTE IHPEKTHRE 01
rpafancko W KpHBHYHO IpaBeH acnexT , Ofyxu 3a
Esponcka xonseHumja 3a oBekoBd npasa EKMII,
Cepmruxar 3a amumixaunu 3a CTpaséyp

[Ipercrapyparsc Ha PM  eBpoatnamcku wiyQ H-Ol

Hm}zam&]a Bunuye 10 19-22 Hoemepu, u pesonyuuja L

alke Ha 'lanﬂﬂﬂr‘vn Peneresem T3 %L L
- Lo e A lDV I\ a ILBHHOHCC}]Ba H 334 [TOBHCOXA rIpoaaxHa 11eH4. BQ

WAHHHA JEN0T HA IPOU3BOACTBOTO K& OHAe WHEYCTPUCKO OPraHCcKO IPOM3IBOACTBO M HETOBO
cepTHOUUMPake W CTAHJADAM3Mpalbe CO PA3BHBAKE HA OPraHCkH CepTHOUUHpaHH (HHANHH
NPOH3BOIH COKOBH, OPrdHCKH KOHLEHTPAT OpraHCcKa Kaua BO copaboTka co AENOBHH Ma3apH ¢O
eAMHCTBEHA LEN NPOLIMPYBakE Ha a3apoT Ha npoaakba v npebupnusy Kymysaun og EVY.

([IOKONIKY THE aKTUBHOCTH C€
‘ 3HauajHu 34 Arporuton Al{
Pecen)

o Ry

13. TNPOTHO3ZHUPAILE HA IIPODUTOT - onuuono

M31aBaYyoT He BTy YyBa BO NPOCIIEKTOT NPOrHO3M 32 IpoHTOT,

14. OPTAHM HA U3AABAYOT

r?:i_} l_ A% sa 14 FIPNAITIRAS | Trnen TT oo



|
|

|

HATO Mrucuja un EBponcxaTé MucHja B0 PM,
Wuunupawe v passoj va Koanuimja 3a Ilpecna [lapx
co dopmupame Ha [Ipecna [Tapx, YHIIL, u uapaborka

Ha [IA® mozpxas oa ['ED, 3ameHrdk unen Ha |

KOOPAMHATHBHO Teno 3a copaborka moefy P.
Makenonnja, P. I'puuja v P. Anbauuja, popmupame
Ha  fokanHa  kauuemapuja Ha  YHAOIT  3a
MMILIEMEHTAllHja Ha IPOSKTH 33 ONPHIIAB CKQHOMCKH
H EKOJIOLIKY Pa3no) Ha MPECTaHCKHOT PETHON , BH3HHC
npoextn LFA Obyxa 3a MeryapxaBHa copaboTka 0f
ACTIeKT OAPMUIHBO YIIPABYBamE CO NPUPOIHH PECYpPCH
Buena 14 nera cepruduxart,

[Tornpercenares na Opradusaumja Ha paboTopasayn
Ha P. Maxegonuja 2014,

IIpercepaten na Ilpexpambena manyctpuja Ha PM u
CKNTydyBathe  H4  KONEKTHBHH  JOTOBOPH €O
CUHAMKATIHATA opraiu3anyja va PM 2015

Uner ua EkoHOMCKO couujaseH coseT Ha P,
Maxkenonyja on 2015  rox.  onobpymame
KOHCynTauud co Brnaga sa PM 32 3akoHu of
pa0OTHMTE OMHOCH M UPONUCH O TPrOBCKUTE
IApyIITBa BO PM,

Obyxu Bo Wranuja Topuno 3a EY nupexTusu 32
paboTHHTE OJHOCH, M TPELJIOr MEpKH 3a Baydep
CHCTEM 232 (DOpMAIM3UpaEbe Ha CHBATa EKOHOMH]a BO
PM u pasBupame Ha npeaior 3akonu o PM (3axoH 3a
Bay4epu 3a Ce30HCKH pabOTHHLHK) .

KoncyntanT 3a crpancks koMnauud 3a CIOU so PM
pEAIU3NPAHHA JiBe CTpaHckd HHBecTHuuH B0 THP3 |
Bynapunx 2018 Mepxkd 3a nompmike Ha CTPaHCKH
MHBECTHLHK H HHIYCTPHCKH Pa3BO)HHU 30HH

Jupepckn  obywn  Bo  Ckonje, 3matubop o |
QanxeHwITajHep ABCTPH)a 3@ MEHAUEPCKU TMO3MIIMHA 32 \
MEHAUMEHT, MEKH TEXHHKH Ha yIpaByBamke Co
YOBEKOBH PECYPCH ¥ MPOAAKHH TeXHHKH, TEXHHKH 34
BOJCHE Ha NPErOBOPH 32 CKIy4yBare Ha JOTOBOPH M
MYJITHIUTHKALH]a Ha npogaxba

S

14.2 | Tomarox 2a npuponata Ha
‘ 10 KaKBa MMOBP3aHOCT Ha
‘ JIHLETO CO APYTUTE HICHOBH

Hema

i
| emey aew sapeULARUKAUT DETHOH , DHIHHC

npoextn LFA Obyka 3a mefynpxapna copaborka on
aCIEeKT OJPHUIHBO YIIPABYBakE CO NTPUPOAHH PECYpCH
Buena 14 pena cepruduxar,

IMornpercenaren na Oprasusawyja na paboTonasaun
ra P. Makegonuja 2014,

llpercenaren ua Ilpexpambena nuxycTpuja va PM n
CKJTy4yBalheé  Ha  KOJIGKTHBHH  JOTFOBOPH €O
CHHIAMKaNHATa oprauusauyja va PM 2015

UneH Ha EKOHOMCKO couujasieH coBeT Ha P,
Makenonsja on 2015  roa. omobpysame H
KOHCYNTAaUMH co Brnaga #a PM 3a 3akoHH of
pabOTHHTE ONHOCH ¥ IIPONMUCH Of TPrOBCKUTE
IpymTsa Bo PM,

Obyku Bo Hranuja Topusno za FV  mumeewene --




MEHAEPCKO H eKCIIepPTCKO
paboTHO HCKYCTBO

PAKOBOJISH:E, ODTAHU3HPARLE ...

Jycruuman [, roguna 2003,
MONIOXKEH NpaBOCYAeH HCIUT, agBOKaTCcKa KOMOpa
Peenne 3a ynuc 23.03.2004 6p. 04-331,

paboTHO UCKYCTRO:

Appsokatckn npunpasiik  Axne. Camo BacuneBckn,
Angs. Bronera KpcTuHoscka, 1nprnpaBHuk OCHOBEH
cyn Pecen,

VYnpapuren, Poza Kanuna JOOEJL, ox 2004 mo 2013
2006 pebepenT 32 npasHu pabotd BO Arporuoa Al
Pecen

Paxosopuren 3a npasHu pabotu Bo Arpomnox All
Pecen,

PaxoBoguten 3a mnpaBHH pabot BO (CBHMCCHHOH
Arponnon JJOO Pecen

WVaspuren Jupextop ox 2013 roxuna so Arpornox ALl
Pecen

Onuc: MeHayHpawe , MUIARHpakE, pa3BOj HA CHUTE
kopnopatusHd  Qaxtopu B0  AJl  Arpomnog,
BpabOTERH, peCYpCH, akKIHOHEPH, NEJIOBHH MapTHEPH,
WHCTUTYLMH H Ap. TIAHWPake, Pa3Boj, WHBECTHLHH,

WmumaTa Ha ApyIITBaTa BO
KOW JIMUETO € 4JIeH Ha
0n6op0T Ha AHpPEKTOpH
OOHOCHO YTIPaBHHOT K
HAJ30PHUOT 0A00p UM €
CONPYKHHK ONHOCHO
aKUHOHEp BO OWJIO KOE BpeMe
BO [1OCNIEJIHUTE TIET M'OJUHH,
HaBeNYBajKK DAl TUUETo cé
YIITC € UITK He € Beke uiieH
HIIY COOpYXKHIHK OOHOCHO
aKuuoHep

Ynen na Ynpaeen opran va LICY Llap Camoun Pecen ,
2018

Unen Ha ynpaseH oprag Ha OpraHuzauguja Ha
pabotoaBauu

Uncx na ECC na PM

Ynien Ha Jloxaned eKOHOMCKH couujanes coser Pecen,

14.3.3 | Ilonarox panu jnero duwno | He

wieH Ha of100poT Ha

TUMPEKTOPH ONHOCHO

YNPaBHUOT W HA3OPHUOT

onbop Ha [TpaBHO NHLE |

TTPOTHB KOE € TIOBCALHA cvuv pupspcnl 33 TpaBHH pabotd Bo Arpomiion AJL
Pecen
Paxosoguren 3a mpasHu pabord Bo Arpomnoa All
Pecen,
Pakosomuren 3sa nmnpaBHH paboTH BO (CBHCCIHOH
Arponnon JIOO Pecen
Wappuen Jupextop ox 2013 ronuna Bo Arporuton AL
Pecen
Onuc: Mesayupamwe , MIaHUpame, pa3Boj HA CHTE
kxopnopaTHBHH  ¢axropu B0  All  Arpomion,
BpabOTEHH, pecypCH, akKUHOHEPH, AC/IOBHUA MapTHEPH,
WHCTHTYUMH W Ap. TUIaHWparhe, Pa3BOj, WHBECTUIIMH,

AKOBOJEHLE, ODTAHHUBHPALE ... '
14.3.2 | imMumwaTa Ha ApymITBaTa Bo Unex na Yrnpased oprad na LICY Llap Camoun Pecen ,

919
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€ H3peYeHa MepKa Ha
oe3begHocT 3abpana 3a
BpLIeie Ha NpodecH)a,
JIeJHOCT MITH JOJIKHOCT O
ONIpeAesieHO 3aHIMAE KOe
JENyMHO WM BO LEAOCT €
or(aTeno BO IPEeAMETOT Ha
paboreme Ha Arpontog Al
Pecen po nocneaHuTe ner
fOAMHH (CO NOAATOK Kora
Ousa uapeyeHa MepKaTa u a0
| Kora Tpaena 3abpaHara)

CAE T e -
Pecen no nocneaHuTe neT

TOJUHH (CO MOAATOK KOTa

L ra

Kora Tpaefa sabpasara)

Ouna K3peucHa MepkaTa v 1o

14.3.5 | TlonaTok Hafy JNHLETO UMa Mwma | axkumja ]
COTICTBEHC YYECTEO BO
OCHOBHATA IMaBHUHA Ha
Arponnoa Al Pecen U BO
rnacaykara CTpykTypa Ha
Arportog Al Peced, co
MOAATOK 33 U3HOCOT Ha Toa
__l YUSCTBO .
| 14.1 | Wme v nipesime Hayme Crepanosexu ‘\
Henosua agpeca 29-1u Hoemnpu 6p.6, Pecen ]
PaboTHo uekycTBO (roaunu) | 45 }
dynkuHja WITO ja BPLIK Kaj Hewusspiuer unen Ha Oa60p Ha AMPEKTOPH |
Arporuion Al Pecen \
[ Manmar (roausn) |6 i |
| Moparox 3a ocrosruTe l OGpasopanue YHupepsuter beorpag, P Cpbuja,
AKTHBHOCTH HA JIHMILETO Gaxynrer 3a arpoekoHomuja, Cenremspu 1969
HAKBOP OF PABOTEHETO Kalj okrompu 1973, O6yxu WBPJ] Bammurron CAJ,
| Arponnion AJT Peces Ceprutuxar 3a MeHAUMpare W MapKETHHT  BO
npexpambeda wHayctpuja, Jynm 1992 Centemppu
(AOKOJ_TKY THC AKTHBHOCTH €& 1 1907 Caercra Banka [Mapus ®panunja, Ceprudmrar
| 3HAUQHK 38 APOIION ALl | on ceMuHap 32 MGHAUMDAME 00 nerdaman---
Pecen) wporsBUACIBY, 1985
14.2 | Tlonarox 3a nprposaTa Ha Hema
\ Oui0 KakBa OBP3a”OCT HA
| JMLETO CO APYTHTE WICHOBI!

Toaarox many NHUETO UMa
COTICTBEHO YHECTBO BO
OCHOBHATA MaBHHHA HA
Arponnon Al Pecen u Bo
rnacaykarta CTpyKTypa Ha
Arponnog Al Pecew, co
NOAATOK 3a U3HOCOT HA Toa
VYECTHO

Mma | axkipja




MEHAUEPCKO H EKCIIEPTCKO
pabOTHO HCKYCTBO

centeMBpH 2012 xomnanvja Ceuccnuon Arpap JOO
Pecen, nosuumja MEHaUEp Ha NPOH3BOACTRO,

Onuc: nnaHupame, pakOBOACHE, OpPraHU3Mpame H
KOODHMHALKja HA  TPOH3BOACTBO; ClHEACHkEe M
YCOT/acyBalkhe Ha KBAIMTETOT Ha HPOH3BOMHTIC MO
3AKOHCKH NpPOMUIIaHHTE NPaBUAHHUM 38 TPOH3BOIH;
CNIEEH:-¢ HAa KOHKYPEHLH]aTa BO JENOT Ha KBAIHTETOT,
COCTABOT, CYPOBHHH H ApYTH NMOMOLIHH MaTepHjaIH;
IPHX@ 3a NpPaBHIHO KOPUCTEHE HA KANALMTETHTE,
pafoTHata CHAa  onpeMara, [peB3eMalbe  Ha
aKTHBHOCTH 32 TIOCKOHOMMYHO H  peHTabuIHO
MPOM3BOACTBO, MAMPEKTHA KOMYHHKAUHWja CO CHTE
BpalOTEeHH M Y/IEHOBHTE HA MEHAUEPCKHOT THM, KaKo
H CO HAJNEXKHHUTE HHCTHTYLWH, aKTHBBHO YYECTBO 34
JOCReHa NpYMEHa Ha NPOLeRYPUTE KaKo HOCHTEN Ha
CHCTEMOT 3a KBATHTET BO NpexpamOeHaTa HHAYCTpH|a \
CO KOHKPETHH Npeniosn 3a mnomoOpysame Ha
CHCTEMOT Ha KOHTPOAA, KAKQ H UMILIEeMEHTAllHja Hal
CHCTEMOT 3a [Jobpa [enoBHA TEeXHW4Ka npaxca,\
[pHrpeMa Ha NJAHOBHM CO BPLICHE HA aHANU3a Ha
[IPHMEHETUTE [pOLECH W NPeIOr MeEpKH 32
noao0pyBame Ha HCTHTE;

14.3.2

HMmumara Ha npymﬂéa'ra BO
KOM JIMIICTO € YIeH Ha
0400pOT Ha AUPEKTOPH
OIHOCRQ YIIDABHHUOT H
HaZ30pHKHOT 0A00p UiTH €
COApPYXHHK OHOCHO
aKumoHep BO OHNO KOE BpeMe
BO MOCIEAHUTE NET TOAHHH,
HABEIyBa)KH AANH THUETO c&
YLITE € WM HE € BEeKE 4ieH
HJIM COAPY#CHHK OAHOCHO
AKLHOHEP

Hema

14.3.3 —Ho;zaTox Jany NHRETO OHII0

“ICH Ha 0A60pOT Ha

\ JHPCKTOPH OAHOCHO

He

\ YNpaspHOT H HAA30PHHOT

AR AN vva —n -

R « upuonuny KODUCTEHE HA KaNaLUHTETHTE,
paGoTHara  C¢Wja  OfipeMaTa,  [IpeB3eMare  Ha
aKTHBHOCTH 3a IIOEKOHOMHYHO ¥  peHTabuiIHO
NPOU3BOACTBO, IHPEKTHa KOMYHUMKaOHMja CO CHTE
BpabOTEHH H UWIEHOBHTE HA MEHALIEPCKUOT THM, KakKo
M CO HaJIeKHUTE HHCTHTYLMM, aKTHBBHO YYECTBO 3a
LOCREHA IPUMEHA Ha TIPOLEAYPHTE KakKo HOCHTEN Ha
CHCTEMOT 34 KBAJIHTET BO npexpambenara HHAYCTPH|A \
CO KOHKDETHH Mpe;to3d 3a mnojobpysawe Ha
CHCTEMOT Ha KOHTPOIA, KaKO H MMILIeMEHTalnja Ha
cucreMoT 3a no6pa JINOBHA TEXHHYKA IPAKCa,
IpUIIpeMa Ha IUIAHOBM CO BPIICH-C HA aHalH3a Ha
NPHMEHETHTE [IpOLECH ¥ MNpPeUIor  MEpKH  3a

| nofo0pyBaH:E HA HCTHTE,

t



IIOCHEAHHUTE IIET T'OOHHH

14.3.4 | llomaTox manu Ha AULETO m
€ U3peueHa MepKa Ha
besbenHocT 3abpana 3a
BpLIEE Ha mpodecHja,
JEJHOCT HITH JOJIKHOCT Of
OIPEHENIEHO 3aHAMAke Koe
JEeTYMHO HJIH BO LEJIOCT €
omnaTeHo BO NPeAMETOT Ha
paboTewe Ha Arporuion AJl
Pecen Bo nocnegHuTe net
rofHHM {CO MOAaTOK KOra
funa u3peueHa Mepkarta % 10
xora Tpaejia 3abpaHaTa)

He -

14.3.5 | TlogaTok many JIMLETO UMa
COIICTBEHO YUECTBO BO
QCHOBHATA rmaBHUHA Ha
Arpomon AJY Pecen u Bo
riacaykara CTPYKTypa Ha
Arpornon Al Pecen, co
II0JaTOK 3a H3HOCOT Ha ToAa
YHeCTBO

He

14.1 | Wime u npeanme

Knumenrt Kuranoscku

JlenoeHa afpeca

29-tu Hoemepu 6p.6, Pecen

PaBoTHo HeKyCTBO (TOAHHH)

24

®yHKUMja WITO ja BPLUK Kaj
Arponnon A/l Pecen

Henzspen u HezaBHceH uleH Ha Onbopor Ha
DupexTopu

Maunjar (roguan)

6 roMHK

[TonaTok 3a OCHOBHHUTE
AKTHBHOCTH Ha JIHUETO
HafBOp OJ paboTeHmETO Kaj
Arponniog AJ] Pecen
(IOKONKY THE AKTHBHOCTH Ce
3HauajHu 3a Arporion ALl

| Pecen) l

Pakoroguren na Komepumja o Csuccnuon 0O
Ckortje

142 | Honatok 3a npupoyiata Ha_
ongaTeHo BO NpeaMeTOT Ha
paboTere ra Arpomnog Al
PeceH Bo nocnenHUTE IIET
TOJHHM {CO NIONATOK KOTa
funa uapeueHa MepKaTa i 10
xora Tpaena 3abpaHara)

rHe

TTomaTok gany NTULETO HMA
COMCTREHO YUECTBO BO
QCHOBHATA I''aBHiHa Ha
Arporon AJl Pecer u B0
riacaykaTa CTPYKTypa Ha
Arponnon AJl Pecen, co

He




emai: kliment.sl@swisslion,com.mk, yn. Visan
Munyrunosuk, 29/3 Ckonje,

-

14.3.1 | IlopaTouu 3a peneBanTHOTO
MEHAJEPCKO U CKCIIEPTCKO
paboTHO UCKYCTBO

1996-2001 Hupexrop Bo ¢upma EYPOKIJIUEHT B
2001-2002 Komepuuja o CBUCCIIMOH TTU
2004-2007 xoMeprmjanuct Bo CBUCCJIMOH MAK
2007-2019 pakosoauTes Ha KOMEpLUja BO
CBUCCIMIOH MAK

Paxosognten Komepunja Ceucenuon OO Ckonje

14.3.2 | Umumara Ha JpyLUITBATA BO
KOM JIULIETO € unied Ha
0A00POT Ha IHPEKTOPH
OAHOCHO YIIPaBHUOT U
HaI30PHHOT 000D Uy e
COLPY KHHK OJHOCHO
axiMOHED BO BUNIO KOE BpeMe
BO IIOCNEAHHUTE [ET FOARHH,
HaBeyBajku Jany JHLETO cé
YIUTE € UK HE € BEKE YWIEH
WY COAPYIKHHK OTHOCHO
aKUHOHED

Hema

| 14.3.3 | Iopatox Aany RELETO GHIIO
| wiier Ha 0160poT Ha

’ NMPEKTOPH OJHOCHO

| yIipaBHHOT ¥ HAA3OPHHOT
on0Op Ha [TPABHO JIHLE
HPOTHB KOE € [10BEEHA
cTe4ajHa, NpelcTeyajHa i
JHMKBUIALMOHA ITOCTAIIKA BO
| IOCNEAHUTE IET [OAMHHU

He

0 -

Fah ud

14.3.4 | ITogaTox panu Ha JULETO MYy
e U3peueHa MepKa Ha
\ Oeabennoct 3abpana 3a
\ BpIIEH:E Ha npodecy)a,
| eJHOCT HIIH HOHKHOCT O
\ ONpeleNicHo 3aHUMake Koe
‘ JeyMHO HJIM BO LEJOCT €

hompey - -

He

|

P \./I\UMJU

14.3.2

HMmumara Ha gpywrrsaTa 5o
KOM JIULIETO € ulied Ha
0a00pOT HA AMPEKTOPH
OJHOCHO YIIPaBHUOT H
HAA30pHHOT 000D UK €
CONPYMHHK OJHOCHO
aKLIMOHED BO BWIO KOE BpeMe
BO NOCHENHHTE TIET FOJHHH,
HaBe[yBajKM JANH TULETO C&
YLITE € HJIK HE € BEKEe WieH
WM COAPYXHHK OJHOCHO

Y MM TATIYIASTE O Y

Hema




| Guna H3peYeHa MepKaTa H 10
xora Tpaena 3abpauara)

14.3.5 | TlopaTok nany nUIEeTO HMa
COINCTBEHO Y4eCTBO BO
OCHOBHATA [JIaBHKWHA Ha
Arponnon AJl Pecen u Bo
rnacadkara CTPyKTypa Ha
Arponnon AJl Pecen, co

NIOOATOK 38 H3HOCOT Ha T0a
‘ YYECTBO

He

Vime 1 npezume

Anexcanpap Jamuk

HenoBHa anpeca

29-1 Hoemapu 6p.6, Pecen

| PaboTHO HCKYCTBO (FOJHHH)

19

®yHKIHja IITO ja BPLIK Kaj
Arporuton AJl Pecen

H3spiuen unen na Opbop Ha OHPEKTOPH

Mangat (rogdan)
. [Momarox 3a ocHOBHHTE
‘ AKTHBHOCTH Ha JHIETO
HAZBOp 0 paboTemeTo Ka)

—

4
Yrpasuren Ha Crcenuon JJOO Ckorje

Arporuton AJ] Pecen
(IOKOJIKY THE aKTHBHOCTH C€
3Hauajry 3a Arpornog AJl
: Pecen)
14.2 | Tlonatox 32 NpHpOAATA Ha Hema
OWIJIO KaKBa [TOBPIAHOCT 1A
JIHLETO €O APYTHTE HWIEHOBH
na OnfopoT Ha JUpPEeKTOpH
14.3 | Jletanuu rnojaTounx
ﬁ4,3,1 ITofaTond 3a peneBaHTHOTO 2002-2006 paxoroguren yBoz-u3803 CBHCCIHOH
MEHAIEPCKO K EKCIIEPTCKO 2006-2008- pakosoauren va gucTpubyunja Bo JInoHe
pabOTHO HCKYCTRO Hpomyxr
2009-2014 paxoBonuTesn Ha KoMepuHja 8o CBRCCIHOH
) 2014 paxopoauTen Ha CBHCCIHOH
14.3.2 ‘ Wmurmara na apywrTnarta 80 CBHCCIIHOH ATPOTIION ]
KOH JTHLETO € WIEH Ha Cpuccnuon Arpap
‘ ON0OPOT Ha IHPEKTOPH Kaxo coapyxHuK
\ 110JIaTOK 3a M3HOCOT Ha TOA
YYECTBO
14.1 |Hmen npesuMe Auexcannap Jamuk
| HenosHa anpeca "1 29-1u Hoemspu 6p.6, Pecen il
| PaBorno HUCKYCTBO (fbmﬁ) 19
1 dyuKudja WTo ja BpIun Kaj HWaspuien ynen na Onbop HA AUPEKTOPH
Arporuton Al Pecen
L Maugart (roauH#) i |
[TonaTox 3a OCHOBHHTE Vnpasuten sa Ceucenuod JOO Cronje
‘ AKTHBHOCTH HA JIMUETO
HaJIROp Ol pabOTEHETO Kaj
l Arrmormranrt AT Pacrarrs




BO MOCJIEAHUTE 1TET TOAMIIH,
HABEAYBajKH Ay JIMLIEeTo ¢
YLITE € WK HEe e BeKE YleH
HJIH COZIPYKHUK OJTHOCHO
aKUHOHED

14.3.3

IMonaTox mganu nuuero 6uno
wied Ha 0100pOoT Ha
IHPEKTOPH OOHOCHO
YIIPABHUOT U HAO30PHUOT
on00p Ha NpPaBHO JHLE
NPOTHB KOE € NoBeJeHa
cTevajHa, NpeAcTeYajHa UIu
TUKBHAAUMOHA HOCTANKA BO
NOCAeHNUTE NIEeT TOAHHH

14.3.4

14.3.5

[TomaTok Janu Ha JIMUETO MY
¢ U3peyueHa Mepka Ha
Besbeanoct 3abpana 3a
BPLIEHE HA TIPOQECH]a,
JEJHOCT MK JOJKHOCT OJ
OnpeeNeHo 3aHUMaILEe Kot
JIeNlYMHO W/ BO UENOCT e
ondareHo BO NPeAMETOT Ha
paboterse Ha Arponioa AL
Pecen Bo nocnenHuTe ner
rOAMHH (CO NOAATOK Kora
fuia U3peyeHa MepkaTa 1 0
Kora Tpaena 3abpaHara)

He

He

[lopaTok many nuueTo uMa
CONCTBEHO YHeCTBO BO
OCHOBHATA TNIABHHHA Ha
Arpornon Al Pecen u Bo
ryjacayxara CTpyKTypa Ha
Arporog AL PeceH, co
MOJATOK 3a HIHOCOT Ha ToA
YUECTBO

14.1

He

me 1 npesume

Pucro Hopaxkoneku

T bt o i n
YNPaBHUOT ¥ HAT30PHHOT

onbop Ha NpaBHO JIKLE
IPOTHB KOE € TOBe/IeHA
credajHa, IpeiCTeuajHa Kl
NUKBHIAUMOHA NOCTANKA BO
NIOC/AEIHUTE TIET TOAHHY

' 14.3.4 | [TonaTox fani Ha JTHUeTo MY

€ U3pedeHa MepKa Ha
BexbenHocT 3abpana 3a
BpLIEH:E HA NpodecH]a,
JEJHOCT WJTH JOJKHOCT O
ONpeeeHO ZANHMAILE KOe

He




CII}’)I(68 BO CeKTOp 338 CTpaHCTBO, HOMOLLIHHK—‘
renepanced OUPEKTOR 38 YINPaBHO MpaBHH KW OIIUTH

padorn na AJl EMO Oxpun nmo ¢debpyapu 1999
rofgKHHa

1999-2010 agsoxar ,
2010 — Agnpoxar nmaprHep BO AJBOKATCKO IPYIITEO

I'OLO, KUYEEL 1 HOBAKOBCKMU Oxpun

Dyukimja MTO ja BpIIK Kaj
Arpornox AJl Pecer

| Hensspien yred Ha On6op Ha [upextop,
Ilpetcenaren

Mannar (ronuum)

IlogaTrox 3a OCHOBHHTE
AKTHBHOCTH HAa JIMLETO
HaKBOP 0X paboTCHETO Kaj
Arpomnon A/l Pecen
(HOKOJIKY THE AKTHBHOCTH CE
3HauajHH 3a Arporuton Al
Pecen)

6

BpaGoten kako anBokat Bo AJZBOKATCKO JpYUITBO
[ono & Kuueeu & Hopaxoscxkyu Oxpun

14.2

Tloxarox 32 npupogara Ha
DUJ0 KaKBa NOBP3aHOCT Ha
NULETO CO APYTUTE WICHOBH

Ha On6opoT Ha AUPEKTOPH

Henma

14.3 | Jeranuu noparounu PUCTO HOBAKOBCKH, AIIBOKAT, ampeca yi.
Crue  Haymoe ©p. 1  Oxpun, email;
risto.novakovski@gknlegal.com, Oxpun

14.3.1 | logaroun 3a penesautioro | 31.03.1988 aumiomupa Ha INpaBeH QakyaTeT NpH
MEHAlIEPCKO U EKCTIEPTCKO YKHM Cronje,
paGOTHO HCKYCTBO Usten Ha ynpaseH opran sa AL ECM Ckonje, .
Tlpercexaren Ha Hag3opeH onbop #a AJl ECM Ckonje
yned na ¥Yinpased Onfop Ha 30pysKeHHe Ha MPaBHULH
ol cTolarcTBo Ha Makenonuja
| -
14.3.2 | Mmureara na gpymreara po | Unen na yrpaser opran va AL ECM Ckomype,
KOH JTULETO € WISH Ha Ilpercenaren Ha nansopen onbop Ha AL ECM Ckonje
0A60pOT Ha JHPEKTOPH uneH Ha Ynpasen Onbop Ha 3upyx<eﬂue Ha IIPaBHKLH
OIHOCHO YTIDABHUOT H 0J1 CTOIAICTBO Ha Makenonuja
Ba30pHHOT 0aBop UMK €
copyRRaRomontD | oy v aupeopy
Arpomnon Al Pecen Ipetcenaten
Mamna?(%nmm) 6
[ Tozarox 3a ocroBHUTE BpaboreH kako aBOKAT BO ABOKATCKO APYLITBO
AKTHBHOCTH Ha JULETO [Nono & Kuueeu & Hopaxoscku Oxpun
HanBOpP 04 paboTemETO Kaj
Arporuon Al Pecen
(noxoJKy THE aKTUBROCTH CE
3HauajHu 3a Arpomnog AL
Pecen)
14.2 | llomarox 3a npupogara Ha Hema -
OHTO KaKBa MOBP3AHOCT Ha
| TALIETO CO APYTHTE UIEHOBU




14.3.3

1434

| v conpyIKHHK 0AHOCHO
AKIMOHED

Iloparox ganu auueTo Ouno
4eH Ha 0I0OpOT Ha
JUPEKTOPH CIHOCHO
YIPABHHOT U HAA30PHHOT
onbop Ha NpaBHO Jikle
NPOTHB KOE € OBeJCHA
cTevajHa, NpeacTevajHa Uiy
JHKBHIALKOHA HOCTANKE BO
MOCJIEAHHUTE TeT FOAUHK

He

TlonaTok JaNu Ha THIETO My
€ H3peueHa MepKa Ha
Desbennoct 3abpana 3a

‘ BpLIeHse Ha npodecHja,

‘ OEJHOCT MM AOSKHOCT O
OTIPEeNIENIEHO 3aHUMAILEe KOe

) NeTYMHO HIIH BO LENIOCT €

ongareHo BO NPEAMETOT HA
paboTeme Ha Arponon AJf
Pecen BO nOCHEIHUTE NET
rOOMHH (€O MOAATOK KOra
OH/a H3pEUeHa MepKaTa H 10
Kora Tpaesa 3adpaHara)

TopaTox nanu NHUCTO KMa
COTNCTBEHO YUSCTBO BO
OCHOBHATA MaBHHHA Ha
Arponnnoa AJ] Pecen u 80O
r1aca4KaTa CTPYKTypa Ha
Arponnon Al Pecen, co
[IOJATOK 3@ U3HOCOT Ha T0A
| yuecTso

He

He

|

|

|

. |

L i

14.4.

Cvyaup Ha HHETEpPEeCH MoMelY YJIeHOBUTE HA 0A00DOT HA JHPEKTODPH QIHOCHO

HA YNPABHHOT ¥ HAA30PHUOT Oﬂﬁ()p HA H3JaBauoT

14.4.1. TTogaToK 3a MOTEHIH)ANEH CYAUD Ha HHTENECH TIOMAT Amranamss =

[ocnegpuTe NeT roqguHya

& H3peyeHa MepKa ia

| besbeprocT 3abpaHa 3a
apliee Ha npodec]a,
ASJHOCT WK JOJDKHOCT OX
OIpenesieH0 3aHUMAILEe KOe

l NENYMHO HJH BO LIEJIOCT €

| ongaTeHo BO IPEAMETOT Ha
pafoTtewe Ha Arponnoa All

creyajHa, IpeacTeyajHa HitH
JHKBHAALIHOHA HOCTAIIKA BO

———— ]

)
[MopaTtox nanu Ha auneto My | He

r



l.

le mocToM MOTEHLMjANeH CYLNHP HA WHTEpecd NOMely ONTOBOPHOCTHTE KOHM JIMLATA,

uieHoBH Ha Oa60poT Ha NMPEKTOPH T'd UMaat kaj Arporuton Al Pecen 1 HUBHHTE NIPHBATHH

¥

]_

r

ITHTEPECH HITH APYTH OATOBOPHOCTH.

14.4.2. TlogaTok 3a MOCTOEETO Ha HOTrOBOp WM copaboTka momMely OBHE JNHOA H
rOJIEMHTE aKLHOHEPH, KIIMEHTHTe, Ro0aByBayuTe W APYTH JiKlLia BP3 OCHOBA HA
IITO KO¢ OUNO OX obxe nHua Ouno u3dpano 3a wWieH Ha oxbopoT Ha ANPEKTOPH
OJJHOCHO YIPAaBHHUOT W HAN3OPHUOT OO0 HA HU3INABAYOT.

le nocToM AOroBop MM copaboTka NOMEry NHLATa, YieHoBH Ha OnbopoT Ha JHPEKTOPH H
QJIEMHTE aKUHOHEDH, KJIHEHTHTE, 100aByBajqUTe H APYTH JIHIA Bp3 OCHOBA Ha IUTO Ko& OHI0

o1 oBMe nuLa Ouno H3bpano 3a uneH rHa OxpdopoT Ha aupekTopu Ha Arpornoa AJl Pecen.

14.4.3. JeTanuu 1oJaTOUH 3a IIOCTOEHETO Ha OH/IO KAaKBO OTpaHddyBame Ha
PacToNaramkeTo cO AKLHHMTE KOH WIEHOBHTE Ha 0ADOPOT HA NUPEKTOPH OAHOCHO
YIIPaBHHOT M HAR30PHHOT 0A00p Ha U3/1aBadoT K MOCeXyBaaT Kaj H3AaBauoT, BO
ONpeleeH BPEMEHCKH NEPHOA, 34 IUTO OBHE JIMLA C& COTIIaculie,

He mocTod orpannHdyBare HA Daclofiarame CO aKlHUTe KO WIEHOBHTE HA OR0OPOT Ha
JHPEKTOPH TH ITOCEXyBaaT Kaj H3JaBayoT.

15.

15:1.

BPABOTEHH

Bpoj na BpaboTeHH M KBAIM(HKALMOHA CTPYKTYpa HA KpPAjoT O cekoja rojiiia BO
NOCIeAHATE TPH TOJHHH M IIpOMEHeTaTa cocTojba OC ACHOT HA U3TOTBYBAKE Ha

npocnekToT. JOKONKY ¢ MOKHO M NOJAaTOK 3a reorpadckata pacnopeneHoCcT Ha
BpabOTEHUTE.

[poceuen Opoj Ha BpaboTeHH M KBanuduxanHoHa cTpykTypa 3a 2016, 2017 u 2018 roanua,
Kako 1 coctojba va 31.12.2019 rof. ce mpuxaxany Bo clenHara tabena:

P.op. | CTengHHa "l - 2016 2017 2018 === 12019 -
, -00pABOBAHKE ¢ L = S e s e
1 Bucoxa crpyuna i 6 6 6
| | mOAroTOBKa
2 Buua cTpyyHa / ¢ / /
| MTOATOTOBKA
3 Cpejna cTpyuHa 15 16 16 15
110/rOTOBKA -
BKVIIHO : 2 =y 22 21 |
He nocTou morosop iy copaborka nomery nunara, yaeHosd Ha OabopoT Ha AHPEKTOPH H
roJIEMUTE AKIIHOHEPH, KIIHEHTHTe, J00aByBaYNTe ¥ IPYTU MUA BP3 OCHOBA Ha IITO Koe DHio
01 oue nuua 6uno uzbpano 3a wien na OxbopoT Ha nupexkTopH Ha Arporion Al Peces.
14.4.3. leranyy MOJZATOLM 33 TMOCTOGHETO Ha OWIO KaKBO OrpaHHYyBame Ha
pacrnonarameTo co aKHUTe KoM YICHOBHTE Ha 0A00POT Ha JUPEKTOPH OXHOCHO
YIPaBHHOT ¥ HAA30PHHOT 000D Ha U3aBajoT I'M MOCETyBaaT Kaj H3/aBa4oT, BO
ONpEnNeNeH BpEMEHCKH TIEPHOL, 3@ IITO OBME JIMLA Ce COTTIacue.
He moctou orpanudyBarse Ha paclonarame CO axlUHTe KOM WIEHOBHTE Ha OZOOpOT Ha
AHPEKTOPH TH MOCELYBAaT Kaj U3LaBavyoT.
15. BPABOTEHH



Bo nenot Ha zemjonenue no TekoT Ha 2019 rop. aHraxxupanu ce 77 ce30HCKH pafOTHHIIH,

16. T'OJIEMH AKITHOHEPH

16.1.

16.2.

CornacHo CO3HAHM]aTa HA H3NABAYOT, MOJATOUH 32 NHUATA (OCBEH 33 OHHE KOH C€
WIEHOBH Ha 0AOOPOT HAa [NHUPEKTOPU OAHOCHO YIPABHHOT K HAaL30pHHOT onfop Ha
H3[4Ba40T) KOH 3aeJHO CO MOBP3aHWTE JIMNA, NMPEKTHO MNIH HHOHMPEKTHO, MOCENYBAaT
noeeke on 5% on OO KO] POl MIIH KJlAca Ha AKUHMHA H3KAKeHH O M3aBadyoT, 3a¢jiHo ¢o
BUCHHATa Ha TOA Y4eCcTBO (ANOCONYTHA BPEIHOCT M PEAITHBHA BPENHOCT BO OJHOC HA
OCHOBHATA IMIABHHHA HA M3JaBay0T U BO ONHOC Ha riacadykara CTPYKTYpa Ha U3J1aBaioT).

Ax0 HeMa TaKBM KA WM aKO HEMa CO3HAHMja 3a TaKBH JIMUA a4 C& [afe COOJBeTHA
HETraTHBHA H3]aBa.

Cornacuo cosmanujata Ha Arpornon All Pecer, cienunTe nuua noceXysaatr noseie o
5% op axunuTte uzpageHu on Arporuion Al Pecen:

Mme/yasznr ol Bpoj ma | [Iponent Ha y4ecTBO 'BO
' : AKIIHAU OCHOBHATa INIABHMHA

Tprosexo IpYLUTBO 3a TProBHja,

NPOH3BOACTBO M YCAYI'M Ha ronemo W mano | 12661 60,22

Ceuccnuon 10O yBo3 u3sos

lopru KutnaoBckn . 5020 23,88

Tpne Tpnecku 2674 12,72

QOcpeH 3a ropeHaBelleHHTe Nuua, JpyLTBOTO HEMA CO3HAHH)a 34 ApPYId MHIHUKH HIH
NpaBHU JIMLA KOH 3a€JHO CO [NOBP3aHUTE JIHLA, IHPEKTHO HNH MHIUPEKTHO, [OCETYBAAT
noseke 041 5% o OHN0 KOj pPOX WITH KITaca HA aKIIHK H3JAReHH 0N H3JaBa4oT.

Onuc pa 6uNO KakBH [OrOBOPM HAM ApYTH aKTH MO3HATH 3a H34aBavoT, 4uja

peanusalMja Ha ONpEENeH NaTyM MOKE [a JNOBEAC A0 NPOMEHA Ha KOHTpoJjara K4j
H3[ABayoT.

He nocrojaT OMNO KakBu NOTOBOPH MK ApYT'H aKTH Ho3HaTH 3a Arpomnon AJl, umja

peanHsalija Ha ONPENCnEH dalyM MOXe 1a NOBeAe /10 NMPOMEHAa Ha KOHTPOJIATA Kaj
Arporuton ALl

17. TPAHCAKIIHH CO ITOBP3AHU CTPAHH

17.1.

TpaHCAKUMH CO TIOBP3AHH CTPAHM BO OCNENHHTE TPH FOAKHHA J0 NEHOT HA H3rOTBYBilbe
YA Fe AT ATAm A 33 - mwm msw e sAYALL AW TIW GINLLKLEL nadadcnKn UL HJAHB&‘IOT, 3El¢IE,H1'J Co

BHCHHaTa Ha TOa Y4ECTBO (anoconyTHa BPENHOCT H PEAITHBHA BpPEOHOCT BO OJHOC HAa
OCHOBHATA I'MaBHHHA Ha H3MaBad0T H BO QAHOC Ha rJlacavdykara CTPYKTYpa Ha H3,[[ﬂB€l'-i{_Ti').

AKO HeMa TakBM JIMLA HIH 4KO HEMa CO3HAHM]a 3a TAKBH NHUA Ja CE Jale COOJBETHA
HCTaTHBHA H3jaBa.

CornacHo cozxauujaTa Ha Arpomnon AJl Pecen, ciennuTe ryua noceyBaaT noseke o
5% om akupsTe H3gageHu ox Arpomnon AJl Pecen:

| Ume/nasun g Bpoj ma | Ilponeur Ha Y4eCTBO BO
. ‘  |axumu | ocHoBHATa CNaBHMHA
Tproscko ApYILUTBO 3a TproBuja,

MPOM3BOACTBO M YCIYTH Ha roneMo u mano | 12661 60,22

| CeuceniHod 10O yBo3 H3B03
s e TF g L v oA N3N [aTa i s 1]




Bo rafenara nopony € gafeH mpernep Ha nobapysarma W 0OBPCKH €O NOBP3@HHTE CTpaHH, 3a

CEK0ja O MOCIEAHUTE TPH TOAHHH [IOCAUHEIHO

31.12.2018
TTobapysama BO UJjalM JeHapH
Hains Touerua | Jomwxu | Io6apysa | Canno
cocrojba
W CBUCCITHOH 00 - 589 (589} |
CBUCCIIMOH ATPOITJIOL HOO 200 7.033 (7.233) -
CBUCCJIMOH ATPAP OO -1 2609 (2.609) -
L Brynuo | 200 | 10.231] (10.431) S
ObBpCEH BO HJIjay OCHapH
F}-{_a‘sms Ilouerna | Joyuxn | IloGapysa | Cango
] €0Ccr0j0a . ,
1M CBUCCJIMOH JI00 CKOITE (558) 328 (65 ] (295
CBUCCIIMOH AI'POTIJION AOO - 6.699 (7.656) | (957
CBUCCJIMOH ATPAP OO (2.067) 2.957 (893) (3)
| Brynno | (2.625) 9.984 (8.614) | (1.255) |
31.12.2017
Tobapysaisa i BO MIja/id EHApU
Hazun ITouerna | Jomxku lﬂoﬁapyua Canpo
i cocroj6a
TIM CBUCCJIMOH J00 : 129 | (129) -
CBUCCJIMOH ATPOTIJION JOO | 228 6.725 (6.753) 200 |
CBUCCJIMOH ATPAP 10O . 2.685 (2.685) -
(I Brynuo 228 9.539 (9.567) 200
Obepeirn BO WJjaZiy AeHapH
Haznb Youerna | Homwxn | oBapysa | Casmo.
| | eo¢rojbda i : ' .
[T CBHCCJIMOH 100 CKOITJE . 455 (680) (558)
CBUCCJIIMOH ATPOTUION IOO - 2.412 (2.412) -
CBUCCJIMOH AT'PAP 1OO (2.806) 2.161 (1.422) | (2.067)
Biynno |  (2.806) | 4.695| (4.514) | (2.625) |

Hpywrrteoto genysa Kako enHa of wienkute Ha DRD SWISSLION GROUP, U_IBaJuapHJa
HApywteoTo uMa TPaHCAKIHH CO IOBDR3aHUTE (‘yﬁmwru_ ot

ATy
CBHUCCIIMOH ATPAP JOO 2.609 (2609 | - _
L Brynso | 200 10.231 ] (10.431) 5
O6BpCkH BO HJljaov feHapH
Hazus [ouerna | Hosxa | Ilo6apysa | Canmo
; €ocT0j0a. - 2
I/ CBUCCJIMOH JIOO CKOTIJE (558) 328 65) | (295
CBHMCCIMOH ATPOIUJIOL JOO | - 6.699 |  (7.656) (957)
CBHUCCJIMOH ATPAP 10O (2.067) 2.957 (893) (3)
Brynno | (2.625)|  9.984|  (8.614) | (1.255

21 17 1149



2016 roguna

Bo 2016 roax. JpymITBOTO OCTBapyBaLle TPAHCAKIMH CO IOBpP3aHH CYOJeKTH Kaj KOu
OCHOBAYOT Ha JIpymITBOTO MMAallle MOXHOCT 3HAYAJHO N4 BIHjae€ MpH OOHECYBAMETD Ha
(HHAHCUCKUTE H ONEPATUBHHUTE OMTYKH. MoXHOCTA 3HAY4ajHO Aa Ce BiHjae NpH AOHECYBameTo
Ha (PHHAHCHCKUTE H OIIEPATHBHHTE OMJIYKH C€ OCTBapyBalle MPeKY 3aCTalleHOCT BO OPranuTe Ha
ynpasysambe. JpywTeoTo Bo 2016 rox. bewe nosp3axo co ciaeanuTe cybjekTH BO 3eMjaTa:

- [Tpexpamberna ungycrpuja Ceucciuon JOO Ckomje
- Ceucenon MAK 1OO Cxonje

- Cucenron — Arpornon JOO yBo3 — 3803 Pecen

- Ceuccnuon — Arpap JOO yBo3 — u3no3 Pecen

- [Ipecnia Typuer OO yBo3 — u3Boz Pecen.

[lo6apysarmarta ol DOBp3aHH APYLUTBA Ha KpajoT Ha 2016 ron. npercraByBaar rnofapypamba KOH
Crucennnon Arporuton Peces Bo u3roc on 229 unjanu AeHapy.

O0BpckyuTe npemMa MOBp3aHK ApywTBa Ha kpajor Ha 2016 rom. npercrasysaar 0OBPCKH KOH
CaucciuoH Arpap Pecer Bo usHoc on 2.806 Hnjanyu feHapH.

17.2. TlpoueHTOT Ha TpaHCaXIIMHUTE CO MOBP3AHM CTPAHH BO BKYNHHOT 00pT Ha M34aBadoT.
TlocTojat 1oroBopH 34 3aKym Ha AenoBHU ofjexTy nomery Arporof AJl Pecen xako u3masay u
Ceucemon Arponnon JOOEJI Pecen u Arpormoa AL Pecen u Csuccnuon Arpap JIOOEJL
Peceil, IIpouenTyanHoTo yHecTBo Ha Jorosopute co Apyurrsara Ceucennon Arporuton JOOET
v Ceucenmnon Arpap JOOEJ e 17 % Bo npuxonor Ha APYLUTBOTO,

18.@HHAHCHCKH ITOJATOIIHA

18.1. ®nnancHcKH H3BEWITAN

Bo npunosute 2, 3 n 4 Ha osoj IlpocrexT ce nafeny peBujHpannTe GHHAHCHCKH M3BELITAH 3a
2016, 2017 u 2018 roauna u3roTBeHy corfaacHo MeryHapoJHHUTe CMeTKOBOACTBEHH CTAHIAPIH
npudarenn Bo PenyOnuka Cesepna Makenonuja n MelfyHapogHuTe cTaHAapay 3a QUHAHCHCKO
M3BECTYBAle H HE3aBUCHO PEBH3OPCKO MHCNEHE 33 [OCHEAHHTE TPU [OAMHH HITOTBEHO
cornacio MefyHapoZHHTEe CTAaHOApAH 3a PeBH3Mja KOM WITO ¢e BO npumeHa Bo Pemybnmuka
Cepepna Maxkenonuja.

PepumupanuTte GUHAHCHCKH H3BELUTAU COAPIKAT:
(a) Ussewraj 3a ccondarna noOUBKa
(b) Mssewraj 3a QuHaHCHCKA COCTOj6a
(¢) Mapewraj 3a NpoMEHH Ha [MaBHHHATA
- Cercennon — Arponnon JOO yBo3 — u3B03 PeceH

- CeuccnuoH — Arpap JOO yBo3 — u3B03 Pecen
- TIpecna Typucr 10O yBo3 — u3so3 Peces.

[NoGapysamwarta ol moBp3aHy APYWTBa Ha KpajoT Ha 2016 ron. npercrapyBaar nobapyBaka KOH
CruccnnoH Arporuiof Pecen Bo usroc oa 229 unjanu neHapH.

ObBpcknTe mpema HORp3aHK ApywTsa Ha kpajor Ha 2016 rom. mpercraBysBaaT 0OBPCKH KOH
CauccnuoH Arpap Pecen Bo u3Hoc ox 2.806 unjann oeHapH.

17.2. [lpoueHTOT Ha TPaHCAKUHMHHTE CO MOBP3asik CTPAHH BO BKYNHHOT 00PT Ha M34aBavoT.

TNocTojar JoroBopy 3a 3axyn Ha ACTOBHH 00jexTH nmomely Arpomion AJl PeceH Kako H3maBayd u
Coucemion Arporuton JOOEJL Pecen n Arporuton Al Pecen u C‘BHCCJmOH Arpap JOOEJI

DPaoarnatr [TrAaltammrTiia mirare UITAATEA T4 T O D AMIITe ~r HRUTTTTeasra [ imrsan mrracr A vesonoee — e — T AT T



Cocrasen men Ha [lpocnextor ce U HEpeBHAHpaHUTE (DMHAHCHCKM H3BELUTAH 3a IEPHONOT
01.01.2019 — 30.06.2019 roauna, maneux Bo [lpunor 5, kako ¥ Hepesuampanwor Bunauc na
yenex 2a nepuogot 01.01.2019 — 30.09.2019 roz., nanen so Hpunor 6.

Ocpen concteeHnTe GUHAHCHCKM H3BeluTau, F3MaBayoT He M3roTBYBA KOHCONMIHPAHH
HHANCHCKH U3BelITaH, OUAE]KH HE NIOCEXyBa MPEOBNANyBA4KO BIMjaHHE BO IPYTH APYIUTBA.

18.2. Pesusuja Ha rogpmnyuTe GHHAHCHCKH HIBeNI TaH

18.2.1.TTocouyBame jieka QUHAHCHCKHTE W3BEIUTAH CC PEBHAHMPAHH K HABEAYBaHE Ha

M3BEIITAjOT Ha pPEBH30pPOT 3a (DMHAHCHCKHTE H3BEUTaW HA H3OaBA4YOT 3a
MOCNEAHHTE TPU [OAUHY;

Bo [lpunor 2, 3 m 4 na [IpocnexkToT ce INpPEe3cHTHUPAHH PEBUIHMPAHUTE (PHHAHCHCKH
ussewran 3a 2016, 2017 u 2018 roguna. OUHAHCHCKHTE H3IBEWITAH CE PEBUIHPAHH
cornacHo MefyHapoJHUTE CTAHAAPAM 33 DEBH3N|a, O CTPAHA HA HE3aBUCEH PEBH30D.

18.2.2. [TocouyBame Ha ApYyrH MHQOPMALHH BO MPOCUEKTOT KOW Oune peBHAHPaHH OX
HEIABUCEH PEBU3OP;

He mocrojar apyru nHdopMauuy Bo [IpocnekToT KoM Oufie PeBUAHPaHH Of CTPaHa Ha
HE3aBHCCH PEBH30D.

18.2.3. Cexane BO NpOCIEKTOT Kaje LITO ce NpHKaKyBaT GHHAHCHCKH MOAATOUM KOK He
Ce 3eMEHW Ol peBUIMpaHuTe (UHAHCHCKM M3BEIUTAH HA  M3aBaMOT,
3aO/KHTENHO €& MOCOYYBa M3BOPOT Of KAKE C€ KOPHUCTEHH THE MOJATOLH U Ce
IOCOYYBA AEKA HCTHUTE HE C& DERHIUPAHH.

Cure npeKaxaHyd HOAATOUH BO [IpOCNEKTOT Ce 3eMEHH OJ PeBHAHPaHHMTe (UMHAHCUCKH
uzsemras Ha Jpywtsoro 3a mepuogot 2016, 2017 u 2018 rogusa, HepeBUAHpaHHTE
(hrHaHcHckH u3Bewtad 3a mepuwomor 01.01.2019 - 30.06.2019 romuHa, kako u
HEpeBHIMPaHHOT Hunanc Ha ycrnex 3a nepuonot 01.01.2019 - 30.09.2019 roauua.

3a MOJATOUHKTE BO OBHE M3BELUTAH KOH HE Ce€ PEBUIMPAHH, YUTATEJIUTE Ha 0BOj [IpocnexT
Tpeba Ja HMaaT BO MpEeABU JeKa MOXKE 1A JOJ[e RO HUBHA [IPOMEHA [IPH COCTABYBABETO
Ha ropuuHuTe QUKaHcucky uipewran 3a 2019 roguna.

18.3, Hepuoamann B Ipyri dUHAHCHCKH HHDOPMALIMH

18.3.1. Joxonky wu3naBador o0OjaBHA KBApTalHH WIH TIOJYTOMHIUHH (HHAHCHCKH
M3BEIUTAM OJ JATYMOT Ha HErOBHTE [MOCNENHM pPEBHAMpPAHH GHHAHCHCKH
u3BelTal, HeTrTE Tpeba Aa OupaT BIyHeHH BO [IPOCHEKTOT. '

‘el LIOCURYBAKBE JIEKa QHHAHCHCKHTE H3BCGIUTAM CE& PEeBHEHPAHH M HABEAYBAE HA
H3BeLLlTajOT Ha pEBH30pOT 34 (l)HHaHCHCKHTC H3BECIUTal HA H3OaBAHOT 34
[TOCNEIHUTE TPH I'OOHHH,

Bo Ilpunor 2, 3 u 4 Ha [IpoCneKTOT €€ NpPEe3eHTUPAHH DPEBHOMPAHHTE (PHHAHCHCKH
mspewrran 3a 2016, 2017 u 2018 roguHa. PHHAHCHCKHTE W3BEWITAH CE DEBHAXDAHH
cornacHo Mel'yHapoJHUTE CTaBAapAH 32 PEBH3H|a, OZL CTPAHA Ha HE3ABHCEH PEBHIOP.

18.2.2.TlocouyBame Ha ApPYrH MHQOpMAUMK BO MMPOCIIEKTOT KOW OHNle peBHAHpAHH 0/
HE3aBHCCH PEBU3OP;

He nocrojar apyru uHgopMauud Bo [IpocrnexToT koM Guie peBHAUpPAHM OJ CTpaHa Ha
HE3ABHCCH PEBH3OP.
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Bo mpunor #a ooj [Ipocnext ce pameHH NMONYroJHIIHHTE HEPEBHAWPAHH (HHAHCHCKH
ussewray 3a nepuomor 01.01.2019 - 30.06.2019 rom. (Ilpumor 5), kKako H

nepepuaupanuoT bujanc Ha yenex 3a nepuogor 01.01.2019 — 30.09.2019 rox (Ilpunor
6).

18.3.2. lokosiKy ApPOCHEKTOT € O AaTyM I10 3aBpLIYBare Ha JEBET MECEUH o)1 JAATYMOT
Ha TIOCTNENHHTE T[OJAMLIHY (QHHAHCHCKH H3BELUTAM KOW OWJie pEeBHIHpaHH,
3aJIOJKATEIHO COAPMY NEPHONHYHN (MHAHCHCKH H3BELUTAH;

Bo npunor na oBoj [lpocnext ce JafcHH MOIYTOAMLIHKTES HCPEBUAHMPaHH (PHHAHCHCKH
uzseiuray 3a nepwomjor 01.01.2019 - 30.06.2019 ron. (Ilpumor 5) , xako ©

HepeBHOHpanuoT busane Ha yenex 3a nepuogot 01.01.2019 - 30.09.2019 ron (ITpunor
6).

18.3.3. [lepronuuHure (QUHAHCUCKM H3BEIUTAH TIH BKJIy4yBaaT M CHopenOeHHTE
M3BELUTAH 338 HCTHOT [IepHOM OJ JIpeTX0nHaTa (PMHAHCHCKA TOJHHA

18.4. IusngeHaHa MOJHTHKA

18.4.1.Onuc Ha NMONMUTHKATA Ha H3[ABayoT 3a pacripenenda Ha AMBHUACHIA H HA KaKBH
6uII0 OrpaHU4dyBaka BO MOINIEN Ha HCTATA.

JlenopHKOT pesyntaT Ha pyilTBOTO C& yTBpAyBa CO BHIARCOT HA yclex Ha KpajoT oA
JIENIOBHATA [OJWHA. BO COrNAcHOCT ¢O YTBPASHUOT NENOBEH PE3yNTaT, aKIMOHEPHTE
HMaaT TpaBO Ha Jen oj rojumuara jobuska Ha [pywTeoro, wro CobpaHHero Ha
AKUHOHEpH ke ja yTBpAH 3a pacripenenta. Bucrnata Ha auBunmennata CoBpanuero ja
YTBpAYBa BP3 OCHOBA HA OCTBAPEHHTE PE3YJITATH.

AKUMOHEDHTC HMaar IpaBo Ha JofuBKa cpasMEpHO Ha OpOjOT HA aKUMHM KOH o
nocemypaar. McrnnaraTa Ha JUBHJIEHIATA CE BPLIH HA HME Ha ITOCNEIHUOT COIICTBEHHK HA
AKOMK KO € 3alMllaH ¥ pPEerucTpHpaH BO AKLMOHEPCKATA KHHIA KOJA ce BOAH BO
LlenTpanuuot Jdenozutap 3a XapTuH 01l BPEAHOCT, BO I1APH HITK BO aKIHH,

18.4.2. Msxoc wa ucrmaTeHa UMBHIEHZA IO aKLMja 3a IOCIHCAHUTE TPH (PHHAHCHCKH
FONUHY, COOABETHO NMPHIIArOACHA BO ClIyyad Ha NPOMEHH Ha GpOjOT Ha aKIHHTE
Ha M31(aBa4yoT, 3apajy CROPEIIHBOCT Ha TOJATOUHTE;

M3papauoT Hema H3BpIUEHO HenyaTa Ha AHBUNEHOA 33 NOCHENHHUTE TPH TOIHHH,
ocTBapenara J0BUBKA ce paclipelesyBa 3a IOKpHBake Ha akyMyTUpaHuTe 3arybm.

I"onvHa
2016 2017 2018
Hamae wra wenmnaraga nununerna i N on IANATA N nn

Bo npunor Ha oBoj Ilpocnekt ce magcHH MOyrOAUIIHHTEC HEPEBUAHPAHH (PUHAHCHCKH
u3BemTan 3a nepuogor 01.01.2019 - 30.06.2019 ron. (Ilpumor 5) , xako

HepeBHOUpanuoT bunane Ha yenex 3a nepuogot 01.01.2019 - 30.09.2019 rox (ITpunor
6).

18.3.3.Tleprompunnre (QUHAHCHCKM M3BEIUTAH [H BKIy4yBaaT H crnopeabeHuTe
M3BelUTal 3a UCTHOT IIepHOJ Ol NMpeTxoaHaTa GHHAHCHCKA FOHHA

18.4. lusuaeHada MOJHTHKA

18.4.1. Onuc Ha TONUTHKATA Ha M30ABAaYoT 3a pacrpenenfa Ha AHBHACHNA W HA KAKBH
HUJIO OTpaHU4yBRama BO MOINEN Ha UCTATA.

JlenosunoT pesyntar Ha JpyimITBOTO ce yTBpAYBA ¢O BHIAKCOT HA yClex Ha KpajoT o1



Wudopmaluy 3a kakBu GUNO NpaBHU NMOCTankd (aAMUHUCTPATUBHY, CYACKH M APYTH
3aKOHCKH MOCTANKH ), BKIYyUYBajKH I'd U NOTEHLHjAIHHTE [TOCTANKH HJIH TIOCTAIKHTE KOH CE BO
TEK 33 KOH M3/]aBavyoT € 3an03HacH, 3a Ieproa of 12 MeceuH KOH MOXKE Ja HMaaT, WK HMane Bo
HEeONAMHEIIHOTO MHHATO 3Ha4yajHO BAMjaHME Ha QUHaHCHCcKaTa nonoxba wmM  Ha
npoduTabunHOCTa Ha H3JaBa40T OAHOCHO Ha rpynauujaTa Ha H3JaBa4vOT (HHBHATA BPEJHOCT
H3Hecypa HajManky 5% o4 BpeOHOCTA Ha KAaMHTAIOT Ha HAPYLWTBOTO). JJOKOAKY TAKBH MOCTANKH
HE TOCTOjaT, moTpebHO € Oa Ce MOCOUM JeKa He TIOCTOjarT.

I. AJl Arpomyion PeceH € TyxHTel U LQOBEPHTEN BO MOBEKE NMPEAMETH Mpel HAmNEHHWTE
JPXKABHH OPTaHH, @ HEMA TYXOU BO CTPAHCTBO,

On nosHavajuuTe nobapysarmwa Ha ALl ATpOron KaKo TY>KHTENI H ZOBEPUTEN Ce MPEAMETHTE:

- npeameror W.6p. 2742/18 wua Mazppumten BecHa [Jenoscka xame AJl Arpomnoa Hma

noGapysame npema AJl Cnasuja Cxonje Ha uanoc o 4.031.343,00 neH. xoe nobapypame &
HanmarteHo Bo Texot ua 2019 rop.

2. AJl Arponnon Pecen e TyxeHa CTpaHa H JOMKHHK BO HEKOJNIKY IIPEAMETH, HO JeN 0/ HHB
Bo TekoT Ha 2018 roamua 3aspmuja co onbuame Ha TyxOeHoTo Oapame npema AJl
ATpOTUIOZ HIM CO MTOBNIEKYBame Ha TyX0bara npema Al Arponnoa.

On mo3xauajHuTe npeaMmeTH Kane AJl Arponsoj ce jaByBa Kako TYXeH HIIH HOIDKHHK Ce
NIpEOMETHTE!

- W.op. 157/2013(Tc 6p. 172/10 na Ocrorex cyxn burona), Maspunren Huxonue [unenckn no
Gapame 38 CripoBelyBarbe Ha U3BpuyBame Ha MTL Maxenonuja, xane AJl Arporioa Ha jen
06.12.2018 rox. ro mnaTHA rNABHUOT AONT IpeMa JOBEPUTENOT Ha H3HOC ol 9.307.688,00 new., a
He e TiateHa kamaTaTta Ha u3noc oa 3.978.209,00 xen. JlonroT no 0CHOB Ha Kamata, Arponio/
InaHHpa fa ro ocriopyea. On oBHE NPHYHHH CMETaMe [€Ka OBOj NPENMET He € 0f 3HAYajHO
piHjanue 3a paboteeTo Ha ALl Arponnon PeceH Bo HAHHOT NEPHO,

18.6. 3uauajuy npoMeny B0 GHHAHCHCKATA WK TProBeKaTa nojok0a Ha HagapauoT

Onuc na xaksa Ouno 3HAYajHA NPOMEHA HA (VHHAHCHCKATA HIAH TProBckata Ionoxba Ha
rpynaiyjaTa Ha H3jaBayoT KOja ce CHyuHsJa BO MEPHOAOT 10 3aBpUIyBame HA NOCIEXHATA
¢uHaHcucKa rogMHa 3a koja ce ofjapeHy pepuuvpand GUHAHCHCKH H3BELITAH MIH TIO
33BpUIYBARBE HAa TOCNEJHOTO MOIYrofgHe 3a Koe c¢ OOjaBeHH [IEPHOMHYHM (JHHAHCHCKH

uHopmanuy, JOKONKy TAKBH NPOMEHH HE ce ciyduiie, oTpeOHO € fa ce MoCoYH AeKa He ce
CIYUHIIE.

He ce umaar cnydedo 3HauajHM NPOMeHH Ha (DHHAHCHCKATAa MNM Tprosckara nonoxba Ha
rpynaljarta Ha H3JaBavor,

19, JOTIOJTHUTEJIHH HHOOPMATIUH

pApreaLLLIL WP WALELy © VYA LY MUK BU Ul‘paHCTBO.
Oﬂ, IT(BHa‘IajHHTe 1'106apyBaH;>a Ha Aﬂ ArpOHJ'IOJl KAKO TYXUTCIT H JOBEPHUTENT C€ npeﬂl\iETHTe:

- npeameror W.6p. 2742/18 Ha Visppumrten Becna [lenoscka xame AJ] Arpormoa Hma

nobGapyeawe npema AJl Crasuja Cxonje Ha m3Hoc od 4.031.343,00 men. xoe mobapyeame e
HanmaTeHo Bo TeKoT Ha 2019 ron.

2. AJl Arpornos PeceH e Ty)KeHa CTpaHa i ZOMKHHK BO HEKOJIKY NPEAMETH, HO JeN /] HHUB
Bo TekoT Ha 2018 roamma saspiiija co onbuBame Ha TyOeHOTO Oapame npema AJl
ATpONJION HIH CO TIOBNEKYBamke Ha Ty xbara npema AJl Arpomnon.

On nosHauajHuTE npeiMerd kajge AJ[ Arpomnoa ce jaByBa KaKo TYXEH MJIM JOJDKHHK Ce
NPEAMETHTE!

- M.6p. 157/2013(Te 6p. 172/10 na Ocuosen cyx burtona), Mappunren Hukonde luHepckys no
Gapame 38 cripoBedyBathe Ha W3Bplysame Ha MTL Maxenonuja, xane AJl Arponnosa Ha jet
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OcHosHata riaparHa Ha Arpomnon AJl Pecen Ha men 31.12.2018 roa. rnmacu Ha M3HOC
ox 10.750.118,00 eyp, a BO KHUIOBOJCTBEHATA eBUIEHIIM])a usHecyBa 657.907.000 neu.

Bxynno ce uzganenu 21.025 ofnunu akudy, co HOMUHAaNHA apefHoct o4 511,30 eyp no
aKiuja.

Co Opnykara 3a NOKpHBalE Ha aKymyfidpaHuTe 3aryOu Ha J{pyliTBROTO, AOHEceid Ha
Cobpanue Ha akuuomHepd mox 6p.01-305/13 on 20.07.2019 roa, JpywTBOTO H3BPLIM
HAMATYBare Ha OCHOBHATA [NIABHUHA, TIPEKY HaMaslyBarme Ha HOMHHANHATA BPEIHOCT 110
aKuxja. YNHCOT Ha HaMalyBameTo € CNpOBEUGHO BO LleHTpanmHHOT perucrap Ha
Peny6nuka C. Makenonyja, na ned 02.12.2019 rog, 3a wto ce U3BLUIPEHH U COONBETHH
u3MeHd Ha CraTyToT Ha J{pylUTBOTO.

o cipoBenyBam:€TO Ha YNHUCOT, OCHOBHATA [NaBHKHAa Ha Arponnod AJl rmacu na ninoc
ox 4.625.500 eyp BO AeHapcka NPOTUBBPEOHOCT crioped cpenHuoT kypce Ha HEPCM ua
[eHOT Ha noHecyBame Ha Ommyxara. ¥ wsHecysa 283.837.500 men, co HOMHHATHA
BpefHOCT Ha enHa akuMja ox 13.500 geH, omHocHo u3paseHa Bo eppa: 220 espa 3a egua

akuuja. He e u3ppmesa npoMeHa BO BKYITHHOT Opo] Ha H3JANEHH aKLMH H TOj HiHecyBa
21.025 obuynu axuuu.

19.1.2. M3HOCOT Ha W3NANEHWTE KOHBepTHOWJIHH XapTUH O BPEOHOCT M XApTHH O

BpEOHOCT CO BAPAHTH, CO OIIHC Ha YCNOBHMTE H NPOUCAYPHTE HA KOHBCpBHjEl HITH
JalMIYBamE,

Arpormon AJl HeMa HM30afeHO KOHBEepPTAOHITHKW XapTHH Of BPENHOCT M XapTHH o
BPENHOCT CO BAPAHTH.

19.1.3. Tlopatouu 3a Toa A&y OpraHOT Ha ympaBypatke ¢ oBnacred co CraryToT Ha
M31aBav0T 44 ja 3T0JeMH OCHOBHATA IMaBHHHA (0400peH xamuTan) U noaaTok 3a
M3HOCOT Ha of0DpeHHOT KamMTal M 3a [EPHOAOT 338 KOj BaXKd opapendara Ha
CratyToT 3a 0f00pen KanuTran,

CornacHo CratytoT Ha Hpywmtsoto oa 26.10.2019 rog, OabopoT Ha nUpexkTOopy HeMa
OBIIACTYBabE A4 ja 3roieMyBa OCHOBHATA rMaBHMHA Ha JpyWTROTO.
OmmykaTa 3a 3ronemyBalme Ha OCHOBHATa INaBHHHa ja JoHecyBa CobpaHmero Ha

dKIMOHEPH CO MHO3HHCTBO OJ [BE TPETHHH O aKUHUHUTE CO MIPABO HA [JIaC MPETCTABSHH Ha
Cobpanuero.

19.1.4. Bo cnyuau xora GapasmeTo 3a 0g00peHHe ce OIHEeCYBa Ha akUUK Of BTOPA HIH O]
Hapeana eMuckja, BO TTPOCMEKTOT C& HABELYBAAT M CIEJHUTE NOJATOLH:
a) U3HOCOT HA MPETXOJHUTE EMHCHH H
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aKiuja. YmUcoT Ha HamanysarbeTo e cnpoaeneHo BO L[eHTpanHHm perscrap Ha
Penybnuka C. Makenonuja, na ned 02.12.2019 rog, 3a wto ce H3BLUIPEHH W COOABETHU
usMenu Ha CratytoT Ha J{py1uTBOTO.

[lo cipoBeayBamkeTO Ha YIUCOT, OCHOBHATA [MaBHuHA Ha Arponnon AJl rmacy na ninoc
on 4.625.500 eyp BO meHapCKa NMPOTHBBPERHOCT cnopen cpeaHuoT kype Ha HEPCM na
AEHOT Ha AoHecyBawme Ha Opmykara. ¥ usHecysa 283.837.500 mem, co HOoMHHAalHa
BpefHOCT Ha enHa akuuja of 13.500 geH, onHocHo uspasena Bo espa; 220 eBpa 3a enHa
akuuja. He e u3ppuwiena npoMeHa BO BKYITHHOT Opoj HA H3QANEHM aKLMH U TOj HIHECYBa
21.025 obuyHH akIuH.

19.1.2. M3HOCOT Ha U3KafJeHUTE KOHBEpTHOMNHH XapTiu O BPENHOCT U XapTHH Of

BPEJHOCT CO BapaHTH, CO OMUC Ha YCNOBMTE M NPOLEAYpPUTE HA KOHBEP3Hja MiH
3aMHUITY BAE;



19.2.

axuuu Oea n3gafeHu co HOMUHaNHa speanocT of 511,30 eyp no axuuja, BO BKYIEH HIHOC
ox 10.750.118,00 eyp. Tlo nponaxxGaTta Ha NpHOPUTETHHTE aKLUMHK Of cTpada Ha TTMOM so
OxromBpu 2018 TOMI. HCTHTE & KOHBEPTHPAHH BO OOHUHM AKIIHH.

Ha nenor na cocraBysame Ha OBOj [lpocnexT, KamUTAIOT Ha APYWITBOTO € COCTABEH OX
21025 obuyHu axuuM co HoMHHanHa BpepHoct ox 220,00 eyp mo akuuja, 0JHOCHO
BKYITHHOT HOMHHANCH KanuTan usnecysa 4.625.500,00 eyp.

Cratyr Ha H3NABAMOT H OCHOBRYKH AKTH

19.2.1. Tlpenmer Ha paboTeme Ha u3gaBadoT corigacHo CTaTyToT;

AKUHOHEPCKOTO OPYLITBO MOKE KaKO NpeaMeT Ha paboTerbe (IejHOCTH) Aa TH BpLIH CHTE
NEjHOCTH WTO He ce 3adpaHeTH CO 34KOH, 4 KOH Ce YTBpJAEHM CO HAUHOHAIHATA
KiacH(HKalMja Ha Ae]HOCTHUTE.

3a NpOMEHH BO JejHOcTa Ha paboTermeTo Ha aKUHOHEPCKOTO APYUITBO, MPOLIHPYBARKE HA

[peAMeTOT Ha paboTer-€ Ha aKUMOHEPCKOTO MNPYLUTBO, OANyka AoHecyBa Opbopor Ha
JHPEKTOPH.

AKIMOHEPCKOTO APYIITRO MOXKE Id BPUIH H:

- OcHoBawe Ha OPralM3aUMOHH ENHHHIM, NOAPYXXHUUM M JPYrd TPrOBCKM APYIITBA,
npoaax6a Ha CONCTBEHO YHECTBO BO APYTH AOMALIEH H CTPAHCKH TProBCKH ApPYLUTBA

- CTEKHYBame, YIPaBYBARKE H poAaxda Ha 0OBp3HMALM

Creknypame, OLEHKa # npofax0a HA NATEHTH, OTCTAlyBawme Ha JIHLEHLIM 3a
HCKOPUCTYBaMme Ha MATEHTH Ha APYLITRATA BO KOH Y4YeCTBYBa

- (iHAHCHpaK-e Ha JPYLITBA BO KOH yUeCTBYBa.

19.2.2. Onwuc Ha npasaTa, IPeTHOCTHUTE H OrpaHUYYBAIBATA KOU IPOH3NEryBaaT Ofl ceKoja
KNaca Ha aKIHH U3NaNeHu Of H3[anauoT,

ObnunuTe akuuy rioacat Ha ume. OOHUNNTE aKLKK HA HUBHUTE CONCTBEHHLHM UM JaBaaT:

- IpaBo Ha riac Ha cejnuua Ha CoOpaHHueTo Ha aKLHMOHEPCKOTO APYWITBO. AKUHOHEPHTE
IPaBoTO Hil rNac ro OCTBAPYBAaT CNOpe] HOMHHANHHOT H3HOC HA aKUUHUTE CPasMepHO Ha
3anMlUaHaTa OCHOBHA INIaBHHHA,

- IpaBO Ha UCTNaTa Ha aen on aobuBkara (AMBHAEHAA) 04 paboTeHmETO Ha APYIUTBOTO,
1LITO 3aBUCH OJ OCTBapeHaTta M00HBKa.

- paBO HA WCIUIATa Ha OeN O JAMKBUAALMOHATA WIH CTeyajHa Maca HAa aKLHOHEPCKOTO
Apy1uTBO. Bo cydaj Ha creyaj Ha aKUMOHEPCKOTO APYLITBO, JaBaaT [paBo Ha MCTUIATA Ha
CpasMepeH AeN NpH JefifaTa Ha IMKBUAALMOHATa HITH CTEYajHa Maca.

[Toxpaj obuunuTe, JpylITBOTO MOXKE Oa H3ADA ¥ NPHOPHTETHH AKLMH.

19 ? '2 Orar wa nelLATo AT PP iy g e~

19.2.1. Tlpeamer Ha paGoTemse HA U31aBAUOT cornactHo CTaTyToT,

AKLHOHEPCKOTO OPYLITBO MOXE KaKo mpeaMeT Ha paboTerbe (ejHOCTH) /1a ' BpLIH CHTe
JEJHOCTH 1UTO He ce 3adpaHeTH CO 3aKOH, a KOH Ce YTBPAGHH CO HAUMOHAIHATA
Kiacu(uKaliija Ha J1ej HOCTHTE,

3a 11poMeHH BO NejHocTa Ha paboTemeTo Ha aKLHOHEPCKOTO APYLITBO, IPOLIHPYBAILE HA
npesMeToT Ha pafoTerse Ha AKLHOKEPCKOTO NPYIWUTBO, Oyka mouecyBa Opfopor Ha
JIHPEKTOPH.

AKIMOHEPCKOTO APYILUTBO MOKE 14 BPUIK H:

- (OcHoBarbe Ha OPraHH3AIMOHKM eNHHMIH, TOAPYKHHLHW M JpYrd TPrOBCKH ApYLITBE,
pofaxda ua COTMCTBEHO YUECTREO BO IPYTH AOMAIIHH H CTPAHCKH TPrOBCKH APYUITBA

- CTeKHYBakh:€, yIpaByBame U Nponaxta Ha 0OBp3HULK

CrexHypame, OLEeHKa U Tmpomaxba Ha [areHTH, OTCTANYBAKE HA JIMUGHIOH 2a



Bo CraryTor Ha JpyIuTBOTO KM GHIIO KOj APYT HErOB aKT, HE ¢e NpeABHACHH [ejCTBa KOH
MOJXe 113 C€ TIpe3eMaT 3a IPOMEHA Ha MpPaBaTa Ha CONCTBEHHUMTE Ha aKLHUH, H COOOBETHO

Ha TOa, CTaTYTOT HC MMpCABHYBa MTOCTPOrH YCIOBH 0J] OHHE KOUW Ce MIPONWIIAHK CO 3AKOH
34 MpOMEHA Ha HEKOE O I1pABaTa Ha COMICTBEHHLIUTE Ha aKIIHH.

19.2.4. Onyc Ha yCnOBHTE 3a CBHKYBame FOMWIMHO cOOpaHue W BOHPEAHO cobpanue Ha

AKUWOHEPH, BKIYYyBajKH W IONATOUM 338 HAYMHOT HA KOj AKUKOHEPHTE Tro
TNpHjaByBaaT CBOETO YUECTRO;

Cobpannero Ha [IpyluTBOTO C& CBHKYBA BO CIIYYanTe OAPEUCHH cO 3aKOH M co CTaTyToT Ha
JpymTBoTo, 1 Kora Toa ro 6apa uarepecor Ha JpyurBoTO.

CoBpanure ro ceukyba Oabopor Ha pupekTopd. JIOKOJNKY H3BPIUIHMTE YIEHOBH Ha
OnfopoT Ha aupexTopy Ha ro cBukaaT CobpaHWETO HABPEMEHO, TOA MOKAT 4 [0 CTOpaT
HEH3BPLUHKUTE 4NeHOBH Ha Oa60pOT O MHO3UHCTBO INACOBH O CBOUTE WICHOBH, 110 CBOja
HHHLMjaTHBa WK 110 Bapame Ha aKIMOHED.

Bapame 3a cBukypawe Ha CobpaHnero MoXaT Oa MOAHECAT M aKUHOHEpHTE KOH HMAaT
najManky 1/10 on akuunTe €O NpaBo Ha riac, NPy UITO 'Y HABeyBaaT UENTa ¥ NPHYHHHTE
3a cBHKYBarme Ha CobpaHnero, HUMe, mpezume, ajgpeca, Martuued Opoj W H3BOL OX
LlenTpanmiuoT Aeno3nTap 3a XapTHH Of BPeAHOCT. bapameTo ce moAHecyRa 1Mo MUCMEeH Nat
10 OPraHOT Ha yNpaByBamke BO CEMHIUTETO HA JPYLITBOTO.

Bo pox on 8 neHa opraHoT Ha ynpaByBame€ JOHECYBAa OIyKa 3a Tpudakame HIH
oabuBame Ha DaparbeTo 3a cBUKYBake Ha CobpaHue.

ITo Gaparme Ha aKUMOHEPH KOH MMaaT MHO3MHCTBO OJ CHTE akLHM CO IpaBO HA TIAc,
OpraHoT HA YIpaByBaike ONTyka 3a cBHKyBame Ha Cobpanue oHeCYRa BO pok 0 24 yaca.
AKIIMOHEPUTE MO UCTEKOT HA OBHE POKOBH MOMAT Aa MOAHECaT Npe/Ulor 3a CBHKYBame Ha
Cobpanue 10 cynoT.

CobpanueTo ce ¢BAKYSa CO jascH TMOBHi objaBeH 80 pok He Mokparok of 30 aena npejn
JIEHOT Ha onpkyBarke Ha CobpaHHETO, BO €1EH Ol MHEBHUTE BECHHUH, COTNACHO 3aKCHOT
33 TPrOBCKM HpYLITRA.

Japnuor ok Ha CofpaHUero ri COAPIKH CNefHHTE TOJATOLM:

- ihupMa ¥ cenuinTe Ha JpymTsoTo,

- MECTO U IaTyM Ha onpicyRame Ha Cobpanuero,

- (hopManHocTH mpornuwany co CraTyToT 0/ 3Haueme 3a npucycTBoTo Ha Cobpanuero u
HAYHHOT Ha rilacamwme,

- YCIIOBUTE 33 HMEHYBAMC Ha 3AMHCHHK Ha dKUUOHED,

- JIHEBEH pex,

- Ha4HH HA KO C€ JIOCTAIHH MaTepHjanuTe (MaTCpHjaIuTe ce JOCTANHY Ha CeKoj aKIMOHep
071 AEHOT Ha 00jacByBaM-eTO HA jaBHHUOT NOBHK BO MPOCTOPHHTE HA APYIITBOTO M TO] HMA
PaBo Ha YBHJ).

Cekoj akLIHOHEp KOj HMa Hamepa Aa y4ecTByea Ha cBukano Cobpanye, € JODKeH THYHO fa
I'0 Mpyjasy csoeTo yuccTro Ha Cobpanuero HajooIHa Npe] MTOYeTOKOT Ha CeIHULATa.
MAaRnaumATA ATMVUURA 23 TRAIOWA UnRATUN ATADAUN UAa NUARSWT nAN DA TIARTEAT 24
Colpannero Ha [IpylITBOTO C& CBHKYBA BO CIIYYaKWTe OAPEUCHH CO 3aKOKE M co CTaTyToT Ha
JpymTBoTo, 1 xora Toa ro 6apa uHTEepecoT Ha JpyLUTRBOTO,
Cobpanute ro ceuxyna Opfopor Ha IupexkTopd. JIOKOJNKY W3BPUIHHTE YIEHOBH Ha
Onb0opoT HA AMPEKTOPH Ha ro cBukaar CobpaHHETO HaBpEMEHO, TOA MOXAT Ha 0 CTOPAT
HEH3BPUWIHHTE YeHOBH Ha On00pOT CO MHOZMHCTBO INIACOBH O CBOUTE WICHOBH, 110 CBOja
HHHUKMjaTHBa UK O Gapame Ha aKUHOHED.

bapame 3a cBuKypawe Ha CobpaHnero MoXaT Oa MOoAHEecaT M aKUHOHEpHTe KOH HMaar
najManky 1/10 on akuHHTe €O NpaBo Ha riac, IpY LITO I'M HaBeXyBaaT UesTa ¥ NPHUYHHHTE
3a cBHKyBame Ha CoOpanuero, HMe, mpeauwme, ajpeca, MaTHueH Opoj # H3BOZL of
[lenTpamHuoT fenosuTtap 3a XapTHH Of BPeAHOCT. bapameTo ce nofHecyRa Mo NHcMeH nar
J0 OpraHoT Ha yIIPaBYBare BO CEAMIITETO Ha JPYLITBOTO.

Bo pox on 8 neHa opraHoT Ha yInpaByBame JOHECYBAa OANyKa 3a npudakame MM
onbuBame Ha baparbeTo 3a cBUKyBae Ha Cobpanue.
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EjieH WK TTOBEKE aKIIMOHEDH, YHE 3a8IHUYKO YUECTBO H3HECYBa HajaMnKy 5% o aKiHHTE
CO MpaBO Ha TJac, MOXE MO MHCMEH maT Aa OapaaT BKITY4YYBame Ha TOYKH HA CBHKAHATA
cenunua Ha CofpaHuero, BO pok o/ 8 neHa o/ JeHOT Ha 06jacByBame Ha jaBHHOT MOBHK.,
CobpaHHeTo MOXE [a C& OApPXKH aKO CE& [PUCYTHM aKUHOHEpPHTE KOM MOCeoyBaaT
MHO3HHCTBO OJ BKYNHHOT Dpoj Ha akUHM €O MpaBo Ha ryac. Bo CIIpOTUBHO, CE& 3aKakyBa
HOB TEPMHH 33 oJpKyBame Ha CobpaHueTo BO poK He nojonr of 15 nena

19.2,5. Onuc Ha yCNOBHTE yTBpAeHH BO CTaTyTOT WM APYT aKT Ha H3/aBadu0T ¢O KOM Ce

perynrpa npoMeHdaTa Ha OCHOBHATA I'MaBHHHAE, KOra THE YCIOBH €€ NOCTPOrH 0N
OHME IPONHILIAHH CO 3aKOH.

Co CraTyToT He ce [IPeABHASHH NOCTPOr| YCIOBH 34 POMEHA Ha OCHOBHATA ITIABHHHA BO
OJIHOC Ha OHME O 3aKOHOT 3@ TProBCKH APYITBA.

NOTOBOPH OJ CYIUTHHCKO 3HAUEE 3A PABOTEILETO HA
H3ABAYOT;

[TonaTons 3a cexoj noropop (HaaBop O CEKOjMHEBHOTO paloTee Ha M3[aBaiyoT) Koj € 04
CYIITUHCKO 3HAYEHE 3a paboTelLeTO HA W3NABavoT, a BO KOj KaKO JOTOBOpHA CTpaua ce

japyBa M3[aBauOT WIK APYT WIEH Ha TpynaTa (axo HM37aBa4qoT € JAen of Trpyna), 3a

NOCHEeNHNTE BBE M'OAHHHY KOW MY IIPpETX0oAaT Ha H3rOTBYBAHKCTO Ha [IPOCIICKTOT.

JIPYWITBOTO HEMA CKJAYUSHO NOTOBOP HAmBOp OJ CEKOjAHEBHOTO paboTeme Koj € of
CYLITHHCKO 3HAuyewe 3a paboTemeTo Ha M3JaBauoT, a BO KOj KAKO /OTOBOpHA CTpaHa ce

jilB:r'Ba “34aBavdoT WM ADYD HIeH Ha Ipynara, 3a OOCNCAHUTE IOBS TOAHHH KOH MY
TIPETX0Rat Hi U3TOTBYBAHKETO HA IIPOCNEKTOT.

HHOOPMAIIHHA JOBHEHH OZ TPETH JIMIA X U3BEIITAH O EKCITEPTH
11 H3JABA 3A BHJIO KAKOB HHTEPEC

Kora Bo mpocnekToT € BKJIYHEH W3BELUT4j OO TPETO JIMUe - eKCIEpT, Ja ce HaBeaat
MOJATONM 3a TOa JIHUE W Toa: MUMe U Ipe3uMe, NENOBHA afpeca, Kapanu(UKauuH H
MOJATOK AanM JHUETO HMMa MaTepHjaled HHTEpeC Kaj H34aBayor. [1oaaTok BO Koj
KOHTEKCT ¥ BO Koja (opMa ce ynoTpeOyBa H3BELUTAjOT HA TOA NHLE M COMMACHOCT Of
HIETO KOE ja NOTBPIMIIC COAPIKHEATA HA TO] A€ Of MPOCIISKTOT.

Bo [lpocnexTor He e BIIyYeH U3BEWTd) O TPETO JIHUE — eKCnepT.

Kora u3sop Ha onpegenena uudopmauuja e HEKOe TpeTo JiHMLe, noTpebHO ¢ aa ce
o0e3benu noTBpAa Aeka Taa HH(OpMALHja € TOUHO M MPEeLsHo pPenpoaylupata 1 aeka
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OHHE NPONHIIAHHN CO 3aKOH.

Co CT&TYTOT HE C€ NPECABUACHH NIOCTPOTH YCNOBH 34 IpOMEHA Ha OCHOBHATA ITIABHHHA BO
QJIHOC Ha OHME of 3aKOHOT 3a TProBCKH ApYIITBA.

JOrOBOPH OJ CYIITHHCKO 3HAYEIE 3A PABOTEILETO HA
H3/IABAYOT;

ITosaTouy 3a cexoj norosop (HaABOp OI CEKOjMHEBHOTO paboTeH:e Ha H3aBavoT) Koj € Of
CYWITHHCKO 3HAuUeme 3a paboTeleTo Ha M3JABayoT, a BO KOj Kako HOTOBOPHA CTpaHa ¢e
jasyea M3JaBavyoT WM LPYT WIEH Ha rpynara (ako W3JaBadoT € jen Of Ipyna), 3a
NocNeIHUTe ABE TOJAHHH KOH MY NIPeTXOJAaT Ha HATOTBYBAKETO HA MPOCTIEKTOT,



22.VYECTBO BO JPYTH TPTOBCKH APYUITBA
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a1 B

Mudopmausja 3a y4eeTBOTO Ha H3[ABAYO0T BO KalHTAIOT Ha APYrH APYLITBA IUTO MOXE
Ia MMa 3HAYMTEIHO BJAHjaHUE Ha MpPOIGHKATA HA HErOBHTE CpPEAcTBa H ODBpCKH,
(uHaHCHCKaTa MoJs10k0a Hin nOBUBKUTE U 3aryOuTe.

M3maBauoT HeMa Y4eCTBOTO DBO KANHTANOT Ha JAPYrH [ApPYyLITBA MITO MOXE A4 HMa

JHAYHTENHO BJIMjaHHE Ha MPOLIEHKATa Ha HErOBHTE CPeNCTBa H 00BpcKH, (HHAHCHCKATA
nonox0a unu foOUBKUTE KU 3aryonTe.

MOJATOIH 3A IIOHY JATA HA XAPTHUM Of BPEJHOCT

[IpuynHH 32 NOHYAATA H HAMEHA HA CPEACTBATA LITO Ke ¢ce npufepaT co mOHYAATA

MudopManuy 32 TpUUMHHTE OPAAY KO CE BPLUHM NOHYNATA U 33 O4eKYBAHHOT HETO HIHOC
Ha CPencTBa KOH Ke ce pubepaT Bp3 OCHOBA HA HCTATa CO TIOJATOK 32 MOSIHHEYHHTE [eH
NOJPENEHH IO IPUOPHTET 3a KOH ke Ouiat HaMeHeTH MpuOpaHHTe Cpe/CTBa.

Horute axudu ce H3JaBaaT CO LEN 3ajakHypame Ha (MHAHCUCKHOT KamaluTer Ha

JlpylITBOTO NMpeKy 3rojieMyBabe Ha KanuTanoT. Of eMucujaTa ce oueKyBa Ja ce npudepar
CPEACTBa BO BHCHHA Of 73,8 MHIL. JieH.

Jlokonxy M34aBavyoT CMETA AEKa CpEACTBATa NpeJBHIEHM Ha ce npubepaT cO noHyzata
HeMa fla OulaT OOBONHK 3a pead3alli]a Ha CHTe NPEIBHACHH HaMeHH(enu), motpebno e
Jla c& HaBe/le H3HOCOT K MOYKHHUTE U3BOPH Ha JPYTHTe NOTpeOHH CpefcTRa.

Cpencreara ke 6HJAT HAMEHETH 34 ONITHMH3Hpame Ha TIPO(PUTOT Ha IPYUITBOTO.

3a ocTpapypame Ha [ENOBHHTE LENH HAJl H3HOCOT Ha NpHOpaHHTe cpelicTBa CO jaBHATA
TMOHYZa, OCTaHaTHTe cpencTna ke ce obesbenar of u3maparke Ha OENOBHH 00jeKTH,

npopaxkda Ha CBEKO OBOLITHE, Npogakba Ha MONYCYPOBHHH KOHLETPAT H KalliH, KAKO W
AKyMY/IHpaH COTICTBEH KaN|Tal.

[loTpebno e nma Oupmar HgalNeHH jeTand BO Bpcka co ynoTpebaTa Ha cpencTBara oOn
emucHjaTa, ocobeHo BO CMHCHA HA TOA Jali¥ CO HHB M3[aBa4oT ke HaGaBH HOBH CPENCTBa
HAZIBOp OJ CEKOjAHEBHOTO paboTeme, ke (JHHAHCHpA Npe3eMare Ha ApYrH OH3HHCH, HIH
K€ ' HaMalH WM HCTUIATH JONrOBUTE, X IPYTO.

Cpencreata k¢ OnpaT ynmoTpeOeHH 3a peKOHCTpYKLUMja Ha NagHIHHKOT CO INTO K& ce
Sdpbe AR LWV LULR UL RS Do UpuLTITRata Hid HELUBHILIE LPCACTBa H OOBpCKH, (pHHaHGHC'KaTa
nonoxoa unu gobunxure 1 3arybure.

NOJATOIMN 3A ITIOHYATA HA XAPTHH O[] BPEJHOCT

Tlpuunig 33 NOHYNATA H HAMEHS HA CPEACTBATA LITO Ke ¢e NpHOEPaT o noHy/aarTa

HadopMarin 3a IpHUMHNTE NOPaAH KOM C& BPILH NOHYATa ¥ 38 04€KyBAHHOT HETO H3HOC
Ha CPENCTBA KO Ke ce npubepaT Bp3 OCHOBA Ha HCTATA CO MOJATOK 32 MOSIHHEYHHTE LEH
[IOJAPEAEHH N0 MPHOPHTET 33 KOH Ke OUjaT HaMeHeTH pubpasnTe cpeacTsa.

Horure akuuu ce u3maBaaT cO Len 3ajakHyBame Ha (QMHAHCHMCKHOT KalalMTET Ha
JpyiITBOTO Npeky 3roneMypaibe Ha xanutanor, On eMHcHjaTa ¢e 04eKyBa Jia ce npubepar



Habapka Ha ambanaxa, 1 Jpyra APONpAaTHA OMPeMa 3a MaHHITyIaliHja BO JTAMUIHUKOT K&KO
H ceKyHaapHa mpepaboTka OBO3MOXYBA BEPTHKAJIHA WHTErpaudja Ha npoduT a co Toa ¢
IIEJIOCHO 3rojieMyBam-e Ha MNPOPHTOT Ha ApywTBoTo. [len on cpeacrsara ke Ouaar
HaMeHeTH M 3a OTKYI, NpHBaTH3audja H JNerandsauuja Ha LeJOKYIMHHOT HMOT Ha
ODPYIITBOTO €O WITO K€ Ce 3rofeMyBa eKOHOMCKAaTa BPeAHOCT O AEeJIOBHHTE €MHHIIN, & CO
T4 HHAUPEKTHO U Ke BJIHja€ Ha 3roleMyBatheTo Ha MPOQUTOT Ha KPATOK U CPedeH POK.

23.2. Qnmnry 1oaaToliH 32 XaPTHHTE 01 BPEIHOCT

23.2.1. BpojoT 4 AaTyMOT Ha aKTOT 3@ U3HABAILE HA COTICTBEHHYKH XAPTHUH OJ] BPEIHOCT

M3mapameTo Ha XapTHHTE OJ BPEIHOCT C& BPLUM Bp3 ocHoBa Ha OQuiryka 6p. 01-426/8 ox
26.10.2019, norecena na Cobpanue Ha akuroHepH Ha JpywTBoTo.

23.2.2.TlopaTouy 3a COMIACHOCTHTE H oNoOpEHHjaTa Bp3 OCHOBA Ha KOHU XApPTHHTE Of
BPENHOCT Xe OuaT W3nacHu,;

XapTHHTE On BpPEIHOCT Ke ce M3haBaar Bp3 ocHOBA Ha Pemenwe Ha Kommcujara za
XapTid on BpemHocT Ha Penybnuka Cesepna Maxenondja 6poj /[0 -40 on
234 (04 2020 ropuHa.

23.2.3.bpojoT Ha XapTHH O BPEOHOCT IITO CE M3NaBaaT M HOMHHAJIHATA BPEAHOCT HA
XapTHHTE OF BpPEOHOCT (MMOEAHHEYHA M BKYNHAa HOMHHAJIHA BPEJHOCT Ha
eMHucHjaTa);

[IpemMer Ha jaBHaTa NOHyna ce 5455 OOHUHH aKUMH CO INOEIHHEeYHAa HOMHHATHA
ppenHocT ox 220 (mBecTe W aBaeceT) eBpa. BKynHaTa HOMHHA/IHA BpPEOHOCT HA CHTE
akuun w3Hecysa 1.200.100 (enen MUNHOH ABECTE WIjaAy U CTO) €Bpa.

23.2.4.3ax0HY BP3 OCHOBA HA KOH C€ H3[0aBAAT XapTHUTE O/ BPEAHOCT;

XapTHUTE OX BPERHOCT C& H3JaBaar COMJIACHO 3aKOHOT 3a XapTHH O BPEIHOCT H
3aKOHOT 38 TProOBCKH Jpy LUTBA.

23.2.5.Hazus 4 aapeca Ha cy0jeKTOT Kalle C& perHCTpUPAaT XapTHHTE O BPEKHOCT;

XapTuuTe oll BpeIHOCT Ke OupaT perucTpupany Bo LleHTpanHioT Jeno3nuTap 3a XapTHi
0N BpENHOCT ¢0 aapeca Ha Byn. Kysman Jocuporexn [uty 6p.1, 1000 Cromje.

23.2.6. BpeMeTo H HAYMHOT HA NMPEIABAMBETO Ha XapPTHHTE OO BPEAHOCT 34 PErHCTHPALE
Kaj OBJIACTEH JEMO3UTAD,

TpancaknuuTe CKiayuyeHH Ha MakefoHckaTta Oep3a 3a XapTHH O BpeLHOCT Bp3 OCHOBA Ha
jaBHaTa MOHYHa, ke OMAAT MOpaMHETH Of crpaHa Ha LenTpannuotT Jeno3nTap Ha XapTHi
0l BpEAHOCT BO POK OX 2 A€HA OJl AEHOT Ha H3BECTYBAHETO OJ CTpaHa Ha MsjasauoT 10
LlenTpanuuoT [Jleno3HTap Ha XapTHH oX BpedHoct U KoMHcH]aTa 3a XapTHH 0 BPEIHOCT,

JIOKOJIKY eMHCH]aTa e YCIellHa, a 0 A00HBa-¢ Ha PeUISHHETO 3a YIIHC HA 3ToJIeMYyBaiLe
Ha OCHOBHATA [NABHHHA Koe ro #inasa [edtnanuuor nerderan wa POM  TamaaurannT
23.2,1.bpojoT H 1aTyMOT Ha aKTOT 34 U3aBal-C HA COTICTBEHUUKH XapTHH OJ BPEIHOCT

M3naBameTo Ha XapTHUTE Of BPEAHOCT C€ BPLIH BP3 ocHoBa Ha Omryka 6p. 01-426/8 on
26.10.2019, nonecena ra Cobpanue Ha akudoHepy Ha JpyWITBOTO.

23.2.2.TlopaTouH 3a COINIAaCHOCTHTE H onoOpeHH]aTa Bp3 OCHOBA Ha KOM XapTHHTE OJ
BpEeJHOCT K& OMIaT H3NACHH;

XapTuuTe OX BpeOHOCT Ke Ce H3JaBaaT Bp3 OcHOBa Ha Pewende Ha KomucHjara 3a

XapTHH O BpenHocT Ha PenyBmuka Cepepna Maxenouuja 6poj /I110-40 ox

23 04 2020 roavHa.

23.2.3.bpojoT Ha XapTHH O BPEAHOCT LITO CE W34aBaal ¥ HOMHHANHATAa BPEAHOCT Ha
XapTHHTE OF BpENHOCT (moenuHeyHa H BKYTNHAa HOMMHAllHA BpeAHOCT Ha
eMucHjarTa);

IInemMeT HAa 1aBHATA TIOHYNa ce 5455 obpyuu aklHP CcO J[IoenmvuedHa HoMUHATHA



23.2.7.T1opaTouH 3a 0JAHOYYBAKETO Ha IPHXOIUTE Ol XAPTHHTE OJ BPEJHOCT.

Bo cormacroct co 3aKoHOT 3@ AAaNOK Ha A0OMBKA H 3aKOHOT 3a JaHOK Ha JIHYEH JOXOL,
NPUXOAMTE OJl XapTHH OJl BpEAHOCT — AUBHAEHAA, OJUIEKAT HA OJlaHOYYBaKbE.

3a domawnu npagru auya:

Criopen uneH 4 on 3aKOHOT 3@ AaHOK Ha AoOMBKa, 0OBP3HHK Ha JlaHOKOT Ha noOMBKa e
NpaBHO JHUe — pe3nfeHT Ha Pemybnuka CesepHa MaxenoHH|a, K0Oj OCTBapyBsa n0BHBKA
OIl BpIUEHE Ha JlejHOCT BO 3emMjara H cTpaHcTBO. ODBp3HHK Ha JaHOK Ha NOOHBKA € H
MOCTOjaHa [AENOBHA €AMHWUA Ha CTPaHCKO NHle 3a noOHBKATa IUTO ja OCTBApyBa O
BplIEH-E HA AEJHOCT Ha TepuropHjaTa Ha Penydnuka CerepHa MakenoHuja.

CramkaTa Ha JaHOK Ha nobupka usHecyea 10%.

OcHOBa 32 NpPECMETYBAKE HA AaHOKOT Ha noOWBKA e A00HBKaTa Koja c& YTBPAYBa BO
JAHOYHHOT OHaHe.

HobuBkaTa MpeTCcTaByBa pa3nMka Mel'y BKYIHHTE NMPUXOAH M BKYIIHHTE pacXoAd Ha
JJAHOYHHOT OOBP3HHK BO M3HOCH YTBPIEHH COTJIACHO CO MPOIMHCUTE 338 CMETKOBOACTBO H
CMETKOBOACTBEHHTE CTAHJAPIH, KOperHpaHAa HA HEINpPH3HAGHH pDACXOAH H TNOManKy
H3KaXXaHH IPHUXOAH 328 JAaHOUHH LEJTH.

JlaHOYHaTd OCHOBA CC HAMATYBA 328 H3HOCOT HA TIPUXONUTE O/ NHBHACHIM OCTBAPCHH CO
Yy4eCTBO BO KANHTaIOT Ha JApyr oOBp3sHMK - pesugeHt Ha Penybnuka Cesepna
Makenon#ja, Mo yclIoB Ja ce OJAHOUeHH kaj OOBpP3HHKOT KOj BpIUH HCIIaTa Ha
JHBHACHAA.

3a ecmpancku npagnu auya:

OceeH ako OMHAKY HE € PeryJIHpaHo co MelyHapOaHHUTE NOTOBODPH 3a oaderHyBaibe Ha
IBOjHO OaHOYYBaKe, IMLATa KOM BPIIAT MCIIaTa Ha NPHUXOAH Ha CTPAHCKO [IPaBHO JNHLE,
ce JO/DKHH IpH HCIUlaTaTa Ha TPHXOOOT Ja ro 3aApXaT M Ja o YINIATaT AaHOKOT
HCTOBPEMEHO CO HCITIATaTa HA IPHUXOAOT.

CrankaTa Ha JaHOKOT Ha NPHXOJ OX AHBHASHAM Ha CTPAHCKO MpPaBHO JIMLE M3HECYBa
10%, Axo PCM co npxapaTa 4Mj pe3HIeHT € CTPAHCKOTO MPABHO NHUE MMa IOTMHIIAHO
NIOTOBOP 32 0AOETHYBAKE HA IBOJHOTO ONAHOYYBAhe, MOXAT Jla Ce NIDHMEHAT YCIOBHTE
OJ1 IOTOBOPOT.

JTokosKy TpPUMATenoT Ha NPHUXOL Bp3 KO] CE& NPHUMEHYBa 3alpKyBaibe HA OaHOK €
pe3sHOeHT Ha CTpaHcka ApKasa Koja ¥Ma aorosop co PemyOnuxa Maxenouuja 3a
onberHypare Ha ABOJHOTO OJAHOYYBAKE BO OJHOC HA AAHOLMTE Ha AOXOH H KAMHTAN,
TOTALL 3a LeNHTe Ha 3a[piKyBarbe Ha JaHOK, AaHOYHATA CTANKa KOja € YTBPIACHA 3a TOj
NpUXOZ HE CMee J1a ja HaJMHHE [aHOuHaTa CTanka KOja ce TIpHMEHyBa 3a TIPHXOJOT
OZpeAeHa BO IOTOBOPOT.

OJ BplUee Ha JEJHOCT BO 3eéMjara H crpaHcTBO. OOBP3HHK HA JaHOK Ha NoOHBKA € H
MOCTOjaHa [OEeOBHA €AMHHUA Ha CTPaHCKO JIHUE 3a AN0OMBKaTa IUTO ja OCTBapyRa of
BpILIEHLE HA AEJHOCT Ha TepuTOpHjaTa Ha PenyGnuka CesepHa MakenoHuja.

Cramkara Ha naHOK Ha 10buBKa n3Hecysa 10%,

OcHoBa 3a NpecMeTyBame Ha JaHOKOT Ha noOMBKa € n0DMBKaTa Koja ¢e yTBpAyBa BO
IAHOYHHOT OHNaHnc.

JobuBkaTa MpeTCTaByBa pas3iHKa Mefy BKYIHWTe IPHXOAM M BKYIIHHTE DACXONH Ha
JaHOYHHOT OOBP3HHK BO M3HOCH YTBPJEHH COLNIACHO CO MPOIHCHTE 38 CMETKOROACTBO M
CMETKOBOJCTBEHHTE CTAHIOAPAM, KODETHpAHA HA HEMpPH3HAGHH pacXOoOH H [OMANKY
M3KaKaHH TIPUXO/JIH 33 JAHOYHH LENH.

JaHo4HaTa OCHOBA Ce HAMATYBa 33 H3HOCOT HA NPUXOJHTE O AMBHACHIM OCTBAPEHH CO
Y4ECTBO BO KalMTaKOT Ha Apyr OoOBp3HMK - pesuueHT Ha Penybnuka Cesepha

x 4 a -



(JM3MYKO JMIIC KOE HE € PEe3HUEHT, 338 HOXOLOT LUTO O OCTBAPYBA HA TEPHUTOPH]aTd Ha
Pemyfbnuka Cepepra MakenoHuja.

34 IOXOMOT OJ1 KAlUTall, JaHQ4uHaT4 CTanka uaHecyea 15%.

OCHOBa Ha MaHOKOT HA AOXOA NPETCTaRyBa M3HOCOT Ha OpPYTO NUBHACHAMTE, OTZHOCHO
JIOXOAOT OJ1 Y4ECTRO BO L0DHBKaTa, pacnpeiesieHd Ha 0OBP3HHKOT.

23.3. HogaTouy 32 CONCTREHHYKITE XAPTHUTE O BDEJHOCT

23.3.1.0nuc Ha BHAOT, pOOOT W Kiacara Ha XapTHY OA BPEAHOCT KOM CC H34aBaar,
BiuTyyyBajku u ICUH 6poj 3a xapTujara 04 BpeOHOCT, IOKOJIKY TAKOB MOCTOH;

[Ipemmer Ba jaBHaTa MOHY Aa ce 00uunY akuuu co MCHH 6po) MKAGRO101015.

23.3.2.Onyic Ha mpaeaTa KOH IIPOM3JErYBAaT OJl XapTHHTE O BPENHOCT, OO KakBH
OrpaNYyBaba Ha NPaBaTa M HAUHHOT Ha KO C& OCTBApYBaaT THE NpaBa;

ConcrpenyuMTe Ha ODWYHHM AKIIHYU ¥ UMaaT CISIHHTE IpaBa;

a. IlpaBo Ha [OMBHOEeHJNa, OJHOCHO TpaBO HA Y4YecTBO BO pnobOuBKata Ha
JpylWwTBOTO, OCBEH aKo €O OJJlyKa Ha aKIMOHEpCKO cobpanue 3a ynotpeba Ha
noOuBKaTa, UcTaTa He € IpeAMeT Ha pacnipefenda o CTpaHa Ha aKLIMOHEPUTE.

6. Ilpaso Ha rnac - OOuuHKMTe akLKMK Ce CO NIPaBO Ha Iiac U CeKoja aklikja Koja
JaBa IIpaBo HAa MIIAC Aasa NpaBo Ha efieH rniac Bo cOOpaHUeTo Ha ApYIUTBOTO,

B, [IpaBo Ha y4ecTBO BO CTEYajHATA OJHOCHO JIMKBHJAHMOHATa Maca Ha
HpymTBOTO;

r. Ilpaso Ha OTKym OA cTpaHa Ha ApYIITROTO (TIOAATOK AATH APYIUTBOTO CO
CTATYTOT € OBNACTEHO Ja HW3[dBa aKIMH BO KOM € COApXKAHO [paBOTO Ha
IpYWTBOTO BO OMNpenelicH poK aa M OTKYNyBa Taka W3AaNeHWTE aKIHH,
YCIIOBHTE TOA KOM € TOJHOBAXEH OTKYIIOT; MOAATOK Aaly¥ NpH KOHKPETHAaTa
MOHY la aKIHHTE C€ KW3JaBaaT co [IPaBo Ha OTKYII OJ CTpaHa Ha U3[aBayoT)

HpywTteoTo ne e omnacrexo cornaceo CraTyT, na u3fasa akiHH BO KOH €

COAPAHO TPaBoTO Ha JipylWITBOTO BO ONpENENeH pOK Aa M OTKYIyBa Taka
H3IANCHHTE aKLHH,

I. MOKHOCT 32 KOHBEP3H]ja H YCIOBHTE H NPOLEAYPHTE Ha KOHBEP3H]a.

AKLHMHTE He € Ce M3[laBaaT CO MpaBo Ha KOHBep3uja, HHTY BO CTaryToT €

CoApXaHa MOXXHOCTA 34 H3NABAFb€ HA XapTHH Of BPEJHOCT CO [IpaBO Ha
KOHBEp3Hja.
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23.3.1.0muc Ha BUAOT, POAOT M KiacarTa Ha XapTHH O BPEAHOCT KOM C€ H3aaBaar,
siuryayBajku ¥ ICHH 6poj 3a xapTHjara 0f BpeAHOCT, ACKOJIKY TaKOB ITOCTOH;

[Tpemmet Ba jaBHaTa oKy na ce obuuny akiwu co MCHUH 6poj] MKAGRO101015.

23.3.2.Onuc Ha mpaBaTa KOW NPOM3JNEryBaaT O]l XapTHHUTE O BPENHOCT, OMNO KaKBH
OTpaHHYyBam-a Ha NpaBaTa H HAUHHOT Ha KOj Ce OCTBApYBAaaT THE [1paBa;

ComncTBeHHIMTE HA ODWYHH AKUKK TH UMAAT CAEIHHTE NIpaBa;
a. [lpaBo Ha [uBHAeHZa, ONHOCHO INIpaBO Ha YYeCcTRO BO anobWBKaTa Ha

HApywITBOTO, OCBEH aKO CO OANyKa HA akUHOHEPCKO cobpaHue 3a ynorpeba Ha
nobuBKaTa, HCTaTa He € IPeAMeT Ha pacnpefenba of cTpana Ha akIIHOHEPHTE.



23.3.3. TIpeHOCAUBOCT Ha XapPTHHTE O/l BpeHOCT,
XapTuuTe O BpEOHOCT CE& CO NIPaBO Ha MPEHOCIHBOCT.

23.3.4.TlomaTok 3a ocToEHETO Ha 0OBpCcKa 3a JaRamke Ha NMOHYAA 3a NpeleMame (jaBHa
MOHYJa 32 OTKYyT);

Co ornexg Ha daxToT wmTO JpyIITBOTO € KOTHpaHO Ha OBNacTeHa 0epsa, W ToA Ha
Oduuuiananor nasap Ha MakenoHckata 6eps3a 3a XapTUU O BPEOHOCT HA CEIMEHTOT
3al0/DKUTEIHAa KOoTaldja, NpPHMEHIHEY ce ofpeabuTe of 3aKOHOT 3a Npe3eMame Ha

akimoneper Apywtsa (Cnyxben secnux na PCM 6p. 69/2013, 188/2013, 166/2014,
154/2015, 23/2016 u 248/2018).

[loreHUHjaTHHTE KymyBaunm TpeGa fAa TIH moudTysaar onpelbuTe O 3akoHOT 3a
npe3emMame Ha aKLHOHEpCKW ApywTsa, ocobeno obspckuTe onl wieH 9 u uned 77 o
3aKOHOT.

Bo ciyuaj xako KynyBay Ha akLHWTE NpeAMeT Ha jaBHATa TOHyOa Aa ce jasM HEKOoj 01
TMIOCTOSYKHTE aKIIMOHEPH KOU nocelypaat Hall 5% O aklMHTE €O NIPABO Ha rjjac, JOJKeH

£ Ja 0aic NnoHyna 3a Npe3eMamrme Ha Ha4HH K BO POKOBH IIPCINHIIAHH CO 3akoHOT 34
npe3cMarbe Ha aKIIMOHCPCKH APYIUTBA,

23.3.5.1logatok 3a MocToeme Ha MOHYAH 3a NpeseMamne (JaBHM MOHYAH 3a OTKYI) Ha
XapTHUTE O BpeJHOCT HA M3JaBavOT BO TEKOT Ha MpeTXoAHaTa (GHHAHCHCKA
TOOMHA M BO TEKOT HA TEKOBHATa (PHHAHCHCKA FOOUHA, 3a€AHO CO MOJATOKOT 3a
IeHaTa WJIM YCNOBHUTE 33 3aMelia Ha XapTHHTe O BpPeNHOCT - [pPEenMET Ha
NOHYZATa 3a lpe3eMare, i HCXOAO0T Ha NIOHY14Ta 3a [Ipe3eMarne.

Bo Tekot Ha 2018, 2019 romuna xaxo u f0 ofjasysamero Ha JIpOCHEKTOT He e JaneHa
MoHyAa 33 npeseMarme Ha ATPOTIJION AL

23.3.6. PazpoaHyBawe (M3HOCOT H mpoLEeHTOT HA pa3BOAHYBamkEe Ha 3apaboTyBadKaTa no
aKluja KAKO PE3YNTAT Ha NMOHYNaTa)

JpywreoTo uMa BkynHo usnageHu 21025 axkuuu. Bo cnyya) Ha yCnelwHO 3aBpllyBame

HA jaBHaTa MOHYHa, HOBHOT Opoj Ha BKYNHO HM3JaJIEHH aKLMKM Ha ADYLUTBOTO Ke ce
uekau Ha 26480 axuyiy.

[lpemveT Ha jaBHaTa NOHyJAa ¢ 5455 akuMH, KoW nperctaByBaar 25,95 % 0of BKynHO
H3AameHHUTe aKlI|H, ITO NPETCTAaByBa M MPOLEHT Ha pa3BOJHYRamke Ha 3apafoTyBaykara
MO aKiKja KaKo pe3ynraT Ha NoHy JaTa.

24. POKOBH M YCJIOBH HA TTIOHYJATA

241, Ilena Ha XxapyYHUTE 0F BPEAHOCT

24.1.1.1]leHaTa no Koja XapTHHTE O BpeAHOCT ke OHAT MOHYACHH, KAKO W HAUMHOT Ha
AKLHMOHEPCKH APYIITRA (LJIYIKOEH BeCHUK HA PUIVL DP. DY/ ZULS, L8B/ZULS, 100/2U14,
154/2015, 23/2016 u 248/2018).

[Torenuujanuute Kynysays Tpeba Jda I MOUMTYBaaT olpenbuTe o4 3aKOHOT 3a
npe3eMare Ha aKLUHOHEPCKH ApywuTsa, ocobeno obspeckuTe o wieH 9 w wien 77 oxn
3AKOHOT.

Bo cnyyaj kako KynyBad Ha aklHUTE MPEAMeT Ha jaBHATa NMOHYHA Oa Ce jaBH HEKO] OX
IOCTOCYKHTE aKLIHOHEPH KOH MoceLyBaaT Haj 5% O aKiHHTE ¢O NPaBo Ha IJ1ac, JOMKeH
€ [a Jaje NOHyJAa 3a Npe3eMarhe Ha HauWH M BO DOKOBH NPOMHIUAHHM CO 3aKOHOT 3a
npe3eMarbe Ha aKLMOHEPCKH DY LITBA.

23.3.5. [lonarox 3a nocToewe Ha MOHYAM 3a NpeseMare (JaBHM NOHYAH 3a OTKYM) Ha
XapTHHUTE O BPEAHOCT Ha H34aBa40T BO TEKOT Ha NpeTX0AHATa (HHAHCHCKA
TOAMHA ¥ BO TEKOT HAa TEKOBHATa QDHHAHCHCKA FOAUHA, 33€QHO CO MOJATOKOT 3a
neHaTa HIH YCNOBUTC 3a 3aME€la Ha XapTUHTE 04 BPCOHOCT - IpeaMeT Ha



3anuiuyBarkeTo Ha jaBHO MOHYAEHH XapTHH OJl BpeIHOCT npeky Gepsa ke ce ONBHBA CO
/laBarbe [PHOPHTET Ha HAJIO3H CO [OBUCOKA LEHa, [IoToNeMa KOJMHYMHA M [OPaHo BpeMe
Ha BHEC Ha HAJIOT.

[lpy naBame NMPHOPUTET HA HAJO3H CO TOBHCOKA LEHA, NIOroieMa KONHYHHA U HOpaHO
BpeMe Ha BHec Ha HanoroT, BECT crcteMorT ru noxpenysa BHECEHHUTE KYTIOBHH HAIO3H 04
CTpaHa Ha WIEHKHUTE Ha bep3aTa Ha TOj HaYMH IUTO NPHOPHUTET J0OMBa HANOTOT KOj MMa
MOBHCOKA UCHA, [IDH €IHAKBA LeHA [IPHOPHUTET ﬂO6HBa HaJIoroT CO NorojieMa KONHYHHG, 2

MpH €[HaKBa LeHa M KOJMYHMHA IpHOPUTET A00MBa HANOrOT CO [OPaHO BpeMe Ha
BHECYBAHC.

CrJlydyBameTo Ha TpaHCaKIHK Ce BPIOH 110 LeHa Ofl BHECEHUTE KYIIOBHH HAJO3M, BEIHALl
110 HCTEKOT Ha BPEMETO 3a BHEC HA KYNOBHU Hao3H, ipH WTo bECT chncremor ckmyuysa

TpaHCakiyy CIIOPEL H3BPLICHOTO [IOAPENYBarkEe Ha HANO3ZHUTE, c¢¢ mopexa He ce HCTPOIIH
KONHYHHATA Ha KYIIOBHHTE HAJIO3W WIH Ha ApOAaXKHHOT HAJIOT,

24.1.2. TlopaTok 3a TpPOLIOLWTE ONHOCHO TPOBH3WHTE KOM MalaaT Ha TOBap Ha
3aNUIYBAYOT OQHOCHO KyITyBa4oT,

'I‘pOIIIOL[H H ITPOBHU3HWH KOH rnaraart Ha TODAP HA 3aMHIIYBAYHTE, OOHOCHO KYNMYBauHTES Ha
XAPTHH O BPEIHOCT!

- OpOKepCKH NPOBU3HH KOW T'H HArIaTyBaaT OBNACTEHHUTE YUYECHHIM Ha Na3apoT,

- HaJIOMECTOUH 32 NOPAMHYBae KOH MM Hannaka LleHTpaJHHOT Aermo3uTap 3a XapTHH Of
BPETHOCT CONJIACHO BaXeUKHOT TapHdHHK,

- TIPOBH3WM 3a [UJIATEH MPOMET NpH MPEHOC Ha MAPHYHH CPEACTBAa Ha CMETKa Ha
OBNACTEHHTE NAa3apHH YUECHHIH.

24.2. ¥enoBH, poKOBM H noTpeOHH JejcTBHia 32 3aOMHNIVBAKE W YIJIATZ Ha XapTHH 0
BPEAHOCT MpeAMeT HA MOHYJATa, YTBPIEHH COMIACHO NpaBMNaTa Ha oBnacreHa Oep3a,
npeKy Koja ke Ce BPLUH 3allHIIYBakeTO HA jaBHO NMOHYAEHHTE XapTHH O/ BPEIHOCT, CO KOja
H31aBayoT 3a Toa CKJIYYW/ JOroBOp M [paBHIaTa Ha OBNACTeH [AeNOo3dTap Kaje ce
PETHCTPUPaHH XapTHHTE O BPELHOCT Ha M31aBay0T;

24.2.1. BxyriHa BpeIHOCT Ha IOHYAATA,

BxynHara MuHrMallHa npoJakHa BpeAHOCT Ha emucHjata HiHecyBa 1.200.100,00 empa,
onnocHo 73.806.150,00 (cemymmeceT W TpH MHIHOHH OCYMCTO H LIECT WIjajJid CTO H
NeNeceT) OeHapH. ‘

24.2.2. BpeMeHCKHOT TIIepUOf BO KOj T[OHyZaTa ke Ouje oTBOpeHa (maTym Ha
3anouyHyBarke Ha pOKOT 34 3alHIyBame (O8H, Mecel, rOoJHHA), AaTyM Ha
3aBpLIYBark€é HAa POKOT 34 3alMiuyBame (IeH, Mecell, TOOWHa), JATYM Ha

FIATINUHVRARKES HA NOKOT 3a Yilara . MECEIL, HHA), Aa aB
— 3 (ncH. Mecell. rOIMHA); NaTyM Ha 3aBplIyBamEke

CxyuyBamero Ha TPAaHCAKIHHU Ce BPIOH I10 [IEHa OJf BHECEHHTE KYIOBHH HANO3H, BEJHAII
110 HCTEKOT Ha BPEMETO 3@ BHEC HA KyNOBHH Haso3H, npd wto bECT cacremor cxiydysa

TpaHCaKIHH CIIOPEN U3BPIICHOTO IMOLPENYBAILe HA HATOIHUTE, ce Jojexa He ce HCTPOIIH
KOJHYHHATA Ha KYTIOBHHTE HAJIO3H HJIHW HA NPOJAMCHHUOT HAaJIOT,

24.1.Z. TlopaTok 3a TpPOLIOLHTE OJHOCHO IIPOBM3MHMTE KOHM narfaaT Ha TOBap Ha
3aMHUIYBAY0T OAHOCHO Ky IIyBadOT.

Tpolliony ¥ NPOBH3UM KOH I1alAaT HA TOBAP Ha 3allHUIYBa4YHUTE, ONHOCHO KYIIYBA4HTE Ha
X4PTHH OF BPEIHOCT:

- 6p01(€pCI(H [IpOBH3IWH KOH I'H HANATYBAAT OBMACTEHHTE YUECHHIH Hd 1a3apoT,

- HaaOMECTOUH 32 nmopaMHyBare KOH I'n HaraKa ueHTpaJ'IHHOT LEIO3HTAD 3a XapTHH O
BPEIHOCT CONIACHO BAXEYKHOT TapHQHHK,



JAMUITYBAKkE W YIJaTa Ha akuuuTe M [IpocnexToT 3a jaBHa IOHyOa 3a H3[aBame Ha
OfOHYHY aKIIHH.

[locranxara 3a JanmdinyBake H YINIATA Ha akUMHTe Ke 3amouyse Bo POK OL 30 zena on

NeHoT Ha npueMoT Ha ONoOpeHHeTo 3a H3NaBahe Ha aKUMK ol cTpana Ha KoMucHjaTa 32
XAPTHH OJ BPEIHOCT.

[Toxanara 32 3amuilyBarme H YINATd Ha X4pTHH OX BpenHocT ke Oupe ofjapena Ha
MAKCAOHCKH ja3HK M HETOBOTO KHPHICKO IHCMO BO €leH OfL AHEBHHTE BECHHLHM INTO
H3MeryBaat Ha tepuTopHjaTa Ha Penybnuxa Cesepna Makenonuja, 14 xanengapcky geHa
fipel MOYETOKOT Ha 3allHIIy BAamheTo Ha XapTHHTE O/l BPEAHOCT.

[IpocnexToT W rnoxaHaTa 3a 3aNHIUYBArke M yNnaTa Ha XapTHUTE OJ BPEAHOCT ke Oupat
ofjapeHH H Ha pe® cTpaHHUara Ha Oep3a, [4 KaneHUAPCKM JIEHA TIPEA MOYETOKOT HA
JAMHUIYBAKBETO HA XaPTHUTE OJ BPEJHOCT.

H&T}-’MGT 3a 3alodYHYBAKRE Ha DPOKOT 33 3aldHIlyBawke H YIJaTa Ha axKUHHTE €

2804 2000 ) nojexa NATYMOT Ha 3aBpUIyBame Ha DOKOT 32 3aMHIIYyBaEme M
yijiaTa Ha akuuure € /12 05 2020

o A

JanMuIyBamkeTO Ha JaBHO MOHYIEHH XapTHH 05 BpeJHOCT rpeky Makemoncka Bepsa
3al0YHYBa CO BHECYBAmhE Ha INpPOAAMEH HaNoT O CTpaHa Ha 4neHkata Ha bepsara
sacranHuk Ha AI'POIUIOL AJl, Ha MHHOMjATHHOT JEH Ha 3aNMLIYBAHETO HA jABHO
TIOHY/ICHU XapTHH Of BpeHOCT NpeKy bepsa, Bo (a3aTa HA BHEC Ha [IPOAAXKEH HAJIOT.

(DazaTa HA BHEC Ha KYIOBHHM Hano3H Tpae oj 30 MuEyTH 10 240 MMHYTH BO 3aBHCHOCT O]

KOJIWYHHATA HA NOHYACHHTE XapTHH OJ BPEHOCT, COrNIACHO BpCMETpacke LITO Ke To
YTBpJAaT H3BPUIHHTE [HPEKTOPH Ha BepaaTa.

3a dazaTa Ha BHec Ha KynopnuTe Hanosk o BECT cucremot BaxaT cnepnaTe npasuia:
- MOXaT Ja yUecTBYBAaT CHTE WIEHKH Ha bepaara;

- BECT cucremoT ru npudaka camo KYMOBHHTE HATO3H CO UCHM KOH Ce elHAaKBH HJH
[TOBHCOKH OJ MOHYZEHATa [IpoJaXkHa LIeHA 3a OnpeJeNera XapTija Ofl BpeJHOCT;

- WIEHKWTE Ha beplara KyNOBHHTE HAJIO3W M BHECYBAaT CaMO KaKo IHEBHH HANO3H
(rronero ycnoBu BO MACKaTa 3a BHEC HA HANO3W He Ce NOTIoNIHYBa HIIH ce BHecysa 1),

- TIpH BHECOT Ha KYIIOBHHTE HallO3H O CTpaHa Ha WwieHKHTe Ha bepaara He cMeaaT na
ce ynotpedyBaaT ApyrH NOMOMHHTENHH H/HAK CTIELHjaNHH YCIOBH,

- WIeHKMTe Ha bepzara MOXaT [a BpLIAT MeHYBame H [IOBJEKyBalke Ha BHECEHHTE
KYTIOBHYE HaNo3u;

= BO KYHOOBHHTE HaNO3IH 3a00JDKHTENHO Tpe6a Ja buue OonpeacicHa KONMHYHHATA HAa
XapTHH 04 BpEAHOCT IUTO CE NPEIMET Ha 3AIHIOYBAHC.

M3JIVL Y Badl na 1cpyiiupnjala 1nd { GLyWINKd WSBGPNA IVIaRTAVIIYd, 1Y RICHAGPURA ACHA

Nnpen MoYeTOKOT Ha 3allHIUYBAleTO HA XapTHHTE O BPEIHOCT.

[IpocriexToT W nMoxaHaTa 3a 3alHLUYBAILE H YIJIATA Ha XAPTHHTE OJ BPENHOCT ke Oupat
ofjaBeHH W Ha Be® cTpaHHUaTa Ha Oep3a, 14 xaneHpapckH JI€Ha IIped NOYETOKOT Ha
3allMIIYBaBETO HA XAPTHHTE Ol BPENHOCT.

JlaTyMOT 3a 3amo4HyBame Ha DPOKOT 34 3amMllyBalme M ylaTa Ha akUUHTe &

1304 2200 | nomexa NaTyMOT Ha 3aBpUIyBame Ha DOKOT 3a 3amuIlyBame M
yrnnara Ha akukure e /172 05 2000

JanuinyBameTo HA JaBHO MNOHYIEHH XapTHH O BpeiHocTt rpeky MakemoHcka Bepsa
3aI0YHYBA CO BHECYBAME Ha MPOJAMEH HANOr OJ CTPaHa Ha wieHkata Ha bep3ara
zacraniHUK Ha ATPOIUJIOL A]ll, Ha HHUIH|ATHHOT JIEH Ha 3aQMILYBAHMETO HA jABHO
TIOHYIEHH XapTHH OJ BpefHOCT NpeKy Depsa, Bo (a3aTa HA BHEC Ha [IPOJAXKEH HAJIOT.

FRAaaam 173 BITAA TR T AT TTIE TT7 1T/ Td rmae e 301 acrrerirerr 1o DAY » s 11T e1a T AAD T IIAAT M TT



KOJIHYMHHE, @ NMpH €NHAKBA lleHa M KOJHYMHA NPHOPHTET A0OMBA HANOrOT CO IOPAHD
BPEME H4 BHECYBAHE

CrnyqyBameTo Ha TPAaHCAKUMH Ce CydyBa IO LEHA OJ BHECEHMTE KYIOBHH Hajl03H,
BEJHAIL [10 HCTEKOT Ha BPEMETO 32 BHEC Ha KYNOBHK HajiosH, npu wto BECT cucremor
CKJIy4yBa TPAHCAKLMY CIIOPEA H3BPLICHOTO NMOAPELYBake HA HAJO3UTE, C& AOJEKA He Ce
HCTPOLIM KOJMMYHMHATA Ha KY[TOBHHTE HAIO3M MM HA PONAXKHHOT HAJIOT,

CHCTEMOT 38 TpTYBame Ke pETHCTPHpa TpaHCAKUHM Bo (daszata Ha CKIy4yBak:e
TPAHCAKLKK, HA KPajOT 0N CEKOj TPTOBCKH HEH, C& N0 HCTpOIUYBabeTo Ha MOHYIeHaTa
koirupHa. Ilo 3aBpliyBamerTo HA 3aMHUIYBAHETO BO TEKOBHHOT HEH, HE3alMIIAHATA
KOJHUYMHA Of HANOTOT 3a nponaxba ke GuAe NpeHeceHa 3a 3alHUIIYBake BO HapelHHOT
TPrOBCKM JeH, C& 1O HCTEKOT Ha DOKOT HA jaBHATA IIOHYJa HIH 100 KOMIUIETHOTO
peanu3vpare Ha jaBHATA [TOHYAA.

Bep3ata ofjaByBa AHEBHO H3BECTYBaH,C 33 PEANHIHPAHK KOJHYHHH W IEHH Ha 3anHIIany
XaPTHH O BPENHOCT BO NOCTANKATa HAa 3aMMILIYBARE HA |ABHO TIOHYHNEHH XapTHH 0
BPEIHOCT npexy Oepaa.

[To perucTpupameTe Ha TpaHcakuduTe Bo DECT cHCTEMOT U HUBHOTO YTBpAyBame,
Bep3aTa Ha OBNACTEHHOT ASMNO3HWTAp MY NOCTaByBa HM3BEIUTA] Ha CKIIYYEHH TpPaHCAKI{HH
TNpH 3alUIlyBamke HA jaBHO TNOHYJAEHH XapTHH OF BPEIHOCT npeky Oepsa, BO ko) ce
HABeMyBa M IUIAHHPAHHOT JaTyM Ha [OPaMHYBame 34 CHTE TPaHCAKLIMHM OX jaBHATA
NOHY Aa.

CuTe 3aHHTEpECHPaHH JIHLA KOH CakaaT Aa 3allHINAaT akLHH O/ jaBHaTa NoHyJa Tpeba He
MomolHa Of NEHOT Ha [aBame Ha HAJOoToT 33 Ky[yBare Ha aKLMH, Oa T'H YIiarar
oTpefHHUTE CPECTBA BO BHCHHA Ha KYIOBHHOT HAJOT H TPAHCAKIIMCKHTE TPOLIOLIH, HA
CMETKaTra Ha OBiacTeHWoT yuecHMk Bo HBPCM 3a mopaMmHypame Ha TpaHCAaKIHH
CKITy4YeHH npeky Makenonckata Gepsa.

[IpH 3anuuIyBameTo, CeKOj KylyBau TOMNONHyBa [MHCMEHAa H3jaBa 3a 3alHUIYBAWmE Ha
XapTHH 0f BpeAHOCT (Y MHCHII) KOja CC 1aBa UCTOBPEMEHO CO JAaBabeTO Ha HAIOTOT 3a
KYIyBasmhe Ha XapTHH O BPEIHOCT Of jABHATA TIOHYHA HA XApTHH OJ BPENHOCT Kaj
OBNIACTEH YHECHHK Ha [1a3apoT — YIEHKa Ha oBjlacTeHa Oepsa M OBlacTeH AEMO3UTAp H
HCTaTa KMa paBHa BaXXHOCT Ol MOMEHTOT Ha pealt3Hpambe Ha HAJIOTOT 3a KyITyBame,

OpnacTeHHOT YuUeCHHK Ha Ia3apoT 3a XapTHW O BPENHOCT KO) BO NOCTanKa Ha jaBHa
MOHYJa y4ecTBYBa Ha KYMOBHATa CTpaHa, YINATHTE Of JNKLATa KOH 3anuulyBaar akiluu
ry NpEMa Ha CBOJaTa CMETKa 3a nopamHygawe B0 HBPCM. Cymara Ha napu4Hu
CpPeNcTBa Koja NMUNATa KOM 3aruuane akKuWH BO e4eH TPrOBCKH AeH OHna akyMynupaHa
Ha CMeTKaTa 3a NOpaMHYBame Ha OBJacTeHHOT yuecHMK Bo HBPM, oBnactemmor
YUECHUK ja yInaTyBa Ha NocefHaTa CMETKA HAa H3JaBa4oT 3a NPUMarbe Ha MapHUHUTE
CpeJicTBa Ha JIHEBHA OCHOBA, HajAoUHa 0o 15 yacor. CyMaTa Ha NapH4YHU CPeAcTRa Koja €
¥AJaTeHa Ha CMETKATA Ha OBNACTEHHOT YUECHHK Of IHIaTa KO Jalle HaJIOT 3a KyIyBame

M8 ARITUU A YUl WATAT HAe A NAATUHALNNAL ARTAcTAULIAT VIAAUIIY 6 MATCATT 0a 1A nnemrs

xonnuuHa. [lo 3aBplIyBaEmeTO HA 3aNHIITYBAHETO BO TEKOBHHOT AEH, HesalHUIaHaTa
KOJHYHHA OJ HAJIOTOT 3a npoaaxba ke OHAe IpeHeceHa 3a 3aNULIYBaHke BO HapeMHHOT
TPrOBCKH IEH, C& N0 HCTeKOT Ha POKOT Ha jaBHATa TIOHY/A HAH [0 KOMIUIETHOTO
peanu3dpare Ha jaBHaTa [1OHy/Ja.

bepiaara 0BjaByBa NHEBHO H3BECTYBAHE 33 PEANH3HPAHH KOJUYHHHU H LEHH Ha 3aluillIaHH
XapTHH OJ BPeJHOCT BO NOCTANKaTa Ha 3alMIIYBame Ha JaBHO MOHYAEHW XapTHH Of
BPEAHOCT npexy Oepasa.

[To peructpupamweTo Ha TpaHcakuuure Bo BECT CHCTEMOT ¥ HHBHOTO YTBpAYBaibe,
bepsara Ha OBNMacTEHWOT ACMO3MTap My AOCTaByBa WM3BELUTA] HA CKIyYEHH TpaHCaKIHH
1pY 3alHIIyBame Ha jaBHO NOHYICHH XapTHH ON BpeLHOCT rpexy Oepsa, BO koj ce
HABEJYBA M [IaHUPAHHOT HATYM HA IIOPAMHYBalLe 33 CHTE TpPaHCAKLMH Of jaBHaTa
OHyAa.

CyTe TAHETEDCCUDANK THIIA KOH cakaaT na 2afnKliaT Akl o0 1aBHATA NoHYVIAa Theha e



Hoxonky eMucujata € ycreuisa, a no 1061Bae Ha PEIIEHHETO 34 YIIUC Ha 3TONEMYBabe
Ha OCHOBHATa INIaBHMHA Koe ro usjaea LlenTpanauot perucrap Ha PCM, Llentpanuuor
JENO3UTAp 34 XapTHH OJ BPEAHOCT jaBa HAJOT Ha jefioBHaTa §aHKa BO Koja e OTBOpeHa
nocebHaTa CMETKA 3@ NPEHOC Ha NMapHYHHTE CPEACTBA Ha PEJOBHA CMETKA Ha H34aBayorT,

4 BO HCTO BpeMe ' mpedpra akLliHTe Ha CMETKHTE 3a XapTHH O/ BPEAHOCT Ha NHlATa
KOH LITO 3aMHLIAIe aKIIHK Of1 jaBHATA EMHCH)a.

24.2.3.IlpoueHTOT Ha YCNEINHOCT OJHOCHO MPOLEHTOT Ha 3alUlIyBAamke H yluarta Ha
XapTHH Ol BPEJHOCT 32 Ja JaBHATa [OHY A C& CMETa 3a YCIELIHa

JapHara noHyja ke ce cMeTa 3a yCrellHa AOKOJNKY C€ 3anuuIaT ¥ yrjarar HajManky 60%
Ofl NOHYACHHUTE aKIHH.

24.2.4. Ycnosu 3a 3aTBOPALE HA jaBHATA [IOHYAR;

JaBHaTa moHyJa ke ce cMeTa 3a YCrielllHa JIOKOJIKY Ce 3anuiiaT ¥ ynnarart sajManky 00%
0J1 oHy ieHuTe axuuu ox [1 emucuja.

AKO japHaTa MOHY 1a HE Ce pealu3npa COMIacHo cTap |, HeTaTa ce CMeTa 3a HeyclellHa, a
CUTC 3amuilyBarsa Ha OOMUHM aKUMH Ce NMOHHUITYBAAT M CHTE IIPHMEHM YIIaTH 3a
06MYHH akuMy ce BpakaaT Ha UHBECTHTOPUTE BO POK OX 7 JeHA 01 NCHOT HA ofjaByBame
Ha HEYCTIELUHOCTa Ha MOHY IaTa 3aeIHO CO ACTO3HTHA KamMara.

JIOKOMKY Tpel UCTEKOT Ha POKOT 3@ 3alHIIYBame M YIUIaTa HA aKUUUTE, Ce 3alHIIaT
yiatat 100% on nonynenure akuuy co Il emucuja, JpywITBOTO BeAHALN K€ ja 3aTBOPH
jaBHaTa MOHYJA M TPeKy COOMIOTEHHE 3a YCHEIIHO peaiH3ipaHa eMUuCH]a Ke ja H3BeCTH
Komucujara 3a xapTHH 0J] BPEJHOCT U JaBHOCTA.

24.2.5.0nuc Ha YCNOBHUTE NOA KOH jaBHATa MOHYIAa MOXE Aa c€ NPOTNIACH 3a HeyClelliHa
¥ HAUHMHOT Ha KOj Ke UM BUIAT BPATCHH CPENCTBATA HA HHBECTUTOPUTE.

Hoxonky BO pOKOT ompenelieH BO Tovka 24.2.2 on ovoj IlpocmexT He ce 3amumar H
yIuiaTar Hajmanky 60% on MOHYAEHHTE aKlMH, jaBHATA [(OHYJA Ce CMEeTd 3a HeyCHellHa,
a4 CHTE 3aNHINYBaMka HA aKUHY Ce NOHULITYBA4AT H CHTE IPHMEHH YIINATH 33 aKUMH Ke e
BpaTaT BO poK of 7 (cefyM) AeHA MO HCTEKOT HA POKOT IIpeaBMJEH BO Touka 24.2.2,
3aeJHO CO NEMO3MTHA KaMaTa yTBPASHA COTNAcHO unel 2 ctaB | Touka 12 o 3akoHOT 32
XaPTHH 0f BPEHOCT.

JlokoTKy jaBHATA TIOHYAA HE ¢ YCIICLIHA, BEAHALI 10 JOGMBALETO HA H3BECTYBARETO 34
3AMNHIIAHH H NJNaTEHH XAPTHH 04 BPEUHOCT ,HBHOBHTapOT [0aBa Hanoerl Ha O€JI0BHATa
GaHka BO KOja cE€ BOON nmocebuarTa cMeTKa HA H30aBaJoT, 34 Bpaf{al-be Ha CpeacTBarta Ha
CMETKA On KOja YINaTHTE C€ TIPHCTHIHATH. OpnacreHuoT YUYECHHK, BEJHAUl TIC
£%.4.3. [IPOLEHTOT HA YyCUCLWIHUCT UAHUCHU UPUUGHLIVL TG ST ST ~ ROy NSO fuD 0
XapTHH O/ BPE/HOCT 32 Ja JABHATA [OHYJA C& CMETa 3a YCTleLuHa

JapHaTa noHy/la ke Ce CMEeTa 33 YCTelHa IOKONKY Ce 3aluiaT ¥ yrnarar Hajmanky 60%
O MOHY JEHUTE aKLHH.

24.2.4. YcnosH 3a 3aTBOpAKLE HA jaBHATA NIOHY 4]

JaBHATa NOHY @ K& ce cMeTa 33 yCrelHa JOKONKY ¢ 3alHIHaT ¥ ymnaraT vajManky 60%
01 MoHy geHuTe axuun o Il emucnja.

AKO jaBHaTa [MOHYNA HE CE peany3npa COMIACHO CTaB |, HeTaTa ce CMeTa 3a HeyCliellHa, a
CHTE 3anullyBarba Ha ODMYHM AKUMH Ce NOHHUITYBAaT H CHTE I[IPHMEHH YMAaTH 3a
00HYHH aKiMH ce BpakaaT Ha UHBECTHUTOPUTE BO POK of 7 AeHA 01 ACHOT Ha objaByBame
Ha HEYCNEIHOCTa Ha [OHY1aTa 3ae[lHO CO [ENO3UTHA KaMara,



[apHuHKTE CPENCTBA BO Cllydaj Ha HEyCIElHa JaRHa [MOHY A Ha XapTHH O BPEJHOCT Ce
BpakaaT 3ae{HO CO BKYNHHOT H3HOC Ha [ENO3WTHA KaMaTa 3a M3HOCOT HAa MapHuHH
CpE/IcTBA yIJIATEHHM 33 CUTE JIMIA KOH 3allMulane XapTHH 0l BPeOHOCT OJl jaBHATA NOHY A
Kaj OMpeJe/ieH OBIaCTEH YUYecHHK. 3a 0BOj H3HOC Jleno3nuTapoT BO PpOKOT 0/ 2 (f1Ba) neHa
OL HEHOT Ha NpPHEM Ha M3BECTYBAbeTo 33 3alMINaHM U NIaTeHH XapTHH Of BPEAHOCT,
JlaBa HANOr g0 AenoBHara 0aHka na OMAAaT YIUIATEHHM HA CMETKATa Ha OBNAcTEHHOT
Y4eCHUK KQ] MOHATaMy BPIUM pacrpenenda Ha MAapHYHHUTE CPEACTRa Ha CCKOE JIHLE Koe
3aMKIIANI0 XAPTHH OfL BPEAHOCT, CPA3MEPHO Ha YIUIATEHHOT M3HOC Ha NapHYHH CPEACTBA
33 3aNUINAHNUTE XapTHH OJ BPELHOCT.

24.2.6. Ilocranka 3a pacnpenenba Ha XapTHWTE OJ BPEOHOCT BO cilydaj ma Oupar
3ANUIIaHH WY yINaTeny noseke XapTHH 0J BPENHOCT Ol IOHY AeHHUTE;

3anuiTyBamEeTO Ha JABHO NOHYACHH XapTHH OF BpeAHOCT Ipeky Oep3a Ke ce OJBHBEA CO
DaBame PHOPHTET Ha HANO3H CO NOBHCOKA UEHA, TIOroyieMa KOJIMYHHA H IIOPAHO BpeMe
Ha BHEC Ha HAIOT, IIpH WITO 3ANMHIUYBAKETO ke 3aBPLUM KOra CHTE NMOHYNEHH aKIMH Ke
GHNaT 3aNHLUIaHH.

[To yTBpIyBameTO Ha TPaHCAKLHHWTE NOBEeKe YIIaTeHHTe CPEACTBa 110 OCHOB Ha MOBEKe
YINATEHH aKIMH OJl NIOHYASHHTE WM 3alHIIaHUTe CO jaBHATA IIOHYJA, ¢€ BpakaaT Ha
KyTlyBa4HTe Ha JIHEBHA OCHORA.

24.2.7.JJOKONKy BO AKTOT 32 H3/1aBakeé HA XApTHHTE OJl BPEJHOCT € NPEABHIEHO
XapTHHTE OJ BPEIHOCT Aa Ce NPOAABaT BO JIOTOBH CE& HABEAyBaaT NOAATOLMTE 3a
HAJMATHOT H/1JIH HajroieMHOT H3HOC KOj € MOXKE 1 CE 3aIHUIE K YIUIATH;

Bo AKTOT 3a M31aBame Ha aKLMK 10 AT Ha JaBHA IOHY/a HE € TIPEJBHACHO XAPTHHTE O/
BPEAHOCT 113 C& MIPOJABAaaT BO JIOTOBH.

24.2.8. HauvH Ha niakame Ha XapTHHUTE Of BPEIHOCT;

[Inakamero Ha akKUMHTE ce BpUIM BO JEHApH, COIVIACHO 3aKOHCKATa M NOA3aKOHCKATa
peryjaTiBa W npabunara Ha Makcnoucka Gepsa 3a xaptuu oz Bpeaxoct AL Ckonje H
npaBunara na [learpanen penosutap 3a xapThy o speanocT AJl Cronje.

CHre 3aMHTEpeCHpaHH JIHLA KOW CAKAaT fa 3alyliaT XapTHH On BpeAHocT Tpeba He
MOJOLIHA O/t IEHOT Ha [aBaibe Ha HANOTOT 3a KyNyBaihe Ha aKLIMHTE O/ japHaTa MoHY /14, 1a
¥ yOUIATAT CPEACTBATA BO JEHApH HA CMETKaTa Ha OBJacTeHHOT yuecHuk Bo HEPCM 3a
NOpaMHY Bamke Ha TPAHCAKIMH CKIy4YeHH npeky Makenonckara Gepaa.

OBAacTEHHOT y4eCHHK Ha 11a3apOT 38 XapTHH O BPEIHOCT KOj BO IOCTAllKa HA jaBHA
IIOHY @ YYECTBYBA Ha KYNIOBHATA CTPaHa, YIIATHTE OJf INNATa KOH 3allHIIyBAAT AKIMK TH

e e e TITTTAAL Mrrivama rra TARYITIIIG ATAA TATOA

33 3ANMINAHUTE XAPTHH O BPEXHOCT.

24.2.6. Tlocranka 3a pacnpenenda Ha XapTHWTE OJi BPEOHOCT BO Cnyua) ja OHOar
3ATKILAHH H/UNH YIIaTeny NoBeke XapTHU O BPEAHOCT O TIOHY AEHHTE;

3anmuITyBakETO HA JaBHO NMOHYASHH XapTHH O BPe[HOCT Ipexy Oep3a Ke ce OOBHEA CO
JlaBae MPHOPHUTET Ha HAIO3H CO IMOBHCOKA UEHa, TTOroNeMa KONHYHHA U TIOPAaHO BpeMe
Ha BHEC Ha HaJIOT, IPH LUTO 3aiMIlyBaeTO K¢ 3aBplUM KOra CHTE MOHYIEHH akiiH Ke
OuaT 3anuuIaHy.

[To yTBpayBameTO Ha TPAaHCAKLIHUTE NOBEKE YANIATEHHTE CPEACTBa IO OCHOB Ha MOBEKe
YIUIATEHH aKIUK O IOHYASHWTE WM 3alHIUAHHTE CO jaBHATa ITOHYAA, Ce BpakaaT Ha
KyIyBayHUTe HA JIHEBHA OCHOBA.



NAPHYHUTE CPEACTBA HA JHEBHA OCHOBA, HajgouHa g0 15 uacort. IlocebHaTa cMeTkd Ha
Wznasayort e otopena 8o HJIb banka Ax Cxonje nox 6poj 210-0400202403-83.

Jloxonky eMucHjaTa ¢ yCIIeIIHa, a 10 KobuBamke Ha PEIIEHHETO 3@ YITHC Ha 3rOJeMYBake
Hd OCHOBHATA INIaBHWHa Koc ro usjaea LlenTpanunor perucrap Ha PCM, Llenrpansauot
AEno3UTap 3a XapTHH O BPEAHOCT Aasa HaNOT HA AenoBHarta aHKa BO KOja € OTBOpEHa
nocebHaTa CMeTKa 3a TPEHOC Ha IIADUYHHTE CpPEACTBA HA pEHOBHA CMETKA Ha
ATPOIUIOL AL, a BO HCTO BpemMe I'u npedpia XaprHUTe Of BPeRHOCT HA CMETKHTE 32
XAPTHH OJl BPEJHOCT Ha JHUATa KOW IUTO 3aNXIiALe XapTHH O BPEJHOCT OX HOBATa
eMUCH]a.

24.2.9. Hagun ¥ BpeMe Ha HacTaHyBare Ha 11paBaTa Ol XapTHHTE O BpeHOCT;

JToxonky emucujarta ¢ yeneumsa, ACPOIUIOL A/l ke ro npujaBy 3a yIHC 3roNeMyBALETO
Ha ocHOBHaTa rnaBHHHA BO Llenrpamuor Permcrap wa PCM. [lo pobuBame Ha
PEIICHHETO 3a YIOHC Ha 3rojieMyBaskeé HAa OCHOBHAaTa [NIaBHHHA KOE IO H3IaBa
Uenrpannuor peructap na PCM, LleHTpanHuor geno3urap 3a XapTHU O BPEAHOCT AaBa
Hamor Ha AcnoBHata GaHka BO xoja € oTBOpeHa nocebHara CMETKa, 338 IPEHOC HA
mapiyHUTE cpeictBa Ha penoBHa cverka Ha A[POIUIOT AJl a BO HcTo BpeMme I
npedpra xapTauTe 04 BPEAHOCT Ha CMETKHTE 32 XaPTHH OJ BPEAHOCT Ha TMUATA KOH LITO
3aliilasne XapTHH O BPENHOCT O/ HOBATA EMUCH]A.

[IpaBara of aKUHMUTE HACTAHYBAAT OX MOMEHTOT Ha HHBHO Npedpiame Ha CMETKATa Ha
sanuilyBauuTe 3o LIeHTpaNHUOT AEMO3UTAD 3a XaPTHU OF BPEAHOCT.

24.2,10. Haungn 1 Bpeme Ha U3BECTYBAH-E 3a HCXOAOT HA JaBHATA IOHYI4;

ATPOIIJION AL ke ja waeect KoMucujara 3a XapTWH OJ BPENHOCT H JaBHOCTA 34
HCXOAOT Ha jaBHATa [IOHYAa, OAHOCHO 3a OpOjOT Ha 3amHIUAHH M IUIATEHH aKUHH O
japiaTa MOHyla npexy ofjaBa BO €fe€H Of NHERHHMTE BECHHIM IUTO M3INEIYBAAT HA
TepuTopHjara Ha PenyOnnka CepepHa MakeonHja O HCTEKOT Ha POKOT 3a peasH3aliija
[IﬂjaBHaTa [NOHY lda Ha aKUHH, WITH 110 3aIHIIYBamE H YIIJIaTa Ha CHTE NOHYACHH AKIHH, HO
e nomouna of 15 (meTHaeceT) KaveHAAPCKH JIEHA O ACHOT Ha 3aBplLIyBaibe Ha jaBHATA
IIOHY A4, _

[1o ynucor HA akiUTe BO LIeHTpAIHHOT AeN03UTap 3a XapTHH Ol BPEJHOCT AehHHKHpAH
BO TOTIKH 1449 U,LL llpUU“c}('[Ul, HFIOI’IJ’IO,EL f\,[L J\U_]Cl 120wl I{Uluuoujnra 9D TR

07t BpSAHOCT H jaBHOCTa BO $OpMa H COAPXKHHA YTBPIEHA CO 3AKOH.

F3BecTyBamaTa 0Jf 0Baa Todka Ke OnuaT ofjabeny K Ha neb cTpauara g MakeaoHcKa
Oepsa ALl Ckormje.

eMHCH]a.

24.2.9. [aunn ¥ BpeMe Ha HACTAHYBae HA N1PABATA OJI XAPTHUTE O BPEIAHOCT;

Jloxonky emucujata ¢ ycnenmma, ATPOIUIOA A/l ke ro npujasy 3a yIuc 3rofeMyBameTo
Ha ocHoBHaTa rnapHnHa Bo [entpannnor Peructap Ha PCM. [lo poGupame Ha
PCIICHHETO 3a YIIMC Ha 3TOJIEMyBamke Ha OCHOBHATA IJIABHHHA KOE¢ TO H3japa
Ienrpanauor perucrap Ha PCM, LleHTpaHUOT Ae03HTap 32 XapTHH O BpedHOCT NaBa
Hanor Ha AenoBHATa OaHKa DO Koja € oTBOpeHa moceBHara cMeTKa, 3a MpeHOC Ha
napHyHUTe cpeacTsa Ha peroBHa cvetka Ha AIPOIUION Al a Bo ucTO Bpeme rH
npedpna XapTHHTE O BPEAHOCT HA CMETKHTE 33 X2pTHH O/ BPEAHOCT Ha TUUATA KOH T
3alfilane XapTHH O BPERHOCT O/ HOBATa EMUCH]a.

ﬂ;mBaTa Ol aKUHHTEC HacTaHyBaaT OA MOMEHTOT Ha HHBHO npeq)pna}be Ha CMeTKaTa Hd



242.110.1. ITonenGa Ha noxynaTa Ha NEJOBY KOM ofakaaT onpefenen Gpoj
HA aKuUWHM BKIYYYBAjKH [MEJNOBH HAMEHETH 338 HHCTHTYLHOHAIHY
MHBECTUTOPH, NEJOBH HAMCHETH 3a Majil HHBECTHTOPH H OpPYrd ACHOBH
Ha KOM € TIOJeJICHa MOHyaTa.

242.11.2. HaunHoT Ha pacnpenenba 5o paMKHTe Ha AEJIOBHTE OJ1 ITOHYIATE

BO Cllyyaj JMOKOJKY HMa [OBeKe 3amHIIaHH K [JIATEHH XapTHH O]l
BPEIHOCT;

24.2,11.3. Bpemenckd pemocnen Ha pealiu3Wpare W BpeMeTpake Ha
TPAHIUMTE OAHOCHO JENOBMTE PE3CPBUPAHM 3a OMAEJIHH IpYIH Ha
HWHBECTHTODH BO PAMKHTE Ha POKOT 3a pealiMzaliija Ha jaBHATA ITOHYda.

JaBHaTa NOHY A He € NOJENeHa BO TPAHIUH.

24,2.12. Bo paMkuTe Ha CO3HaHMjaTa Ha H30ABAYOT, MOJATOK HANH NOMUHAHTHHTE
aKLHOHEPH Kaj H3[aBavyoT UM YIEHOBHTE Ha YIIPAaBHHOT ¥ HAJ30PHUOT oxbop
QJHOCHO 0400pOT Ha NUPEKTOPU, MMAaT HaMmepa [a 34mHInaT Of OHYIEHHTE

XapTHH O BPEIHOCT WJIH HEKOe JPYro NHLE UMa HaMepa [a 3alulle MoBeke of
5% on jaBHATA NOHYHA.

Arpormoa AJl uMa co3zraHuja aeka qoMugaHTHMOT aknuonep Ceucennon OO Ckonje
ko] uMa yuecTtBO o4 00,22% BO aKUHOHEPCKHOT KamuTajd, MMa HaMmepa Ja ro sangdiue
11€/TMOT TOHYZAEH M3HOC Ha aKIHH Ol [aBHATA MOHYIA, OAHOCHO 5455 akuy.

3a apyry nuua, Arponnof AJl BakBH CO3HaHH]a HeMa.

24.2.13. Tlpouec Ha M3BECTYBarbe HA JIMIATA KOW 3aAlHMIIATE H YIUIATHJIE XAPTHH OX
BPEJHOCT 33 H3HOCOT KOj UM CleiyBa.

(JBIacTeHHOT YHYECHHK Ha [1a3apoT Ha XapTHH OJ BPEIIOCT — WIEHKA Ha OBNacTeHa Oep3a
H OBJACTEHHOT JEINO3MTap Ha CEKOE JIMLE KOE 3JalUIIa0 H YIJIATHIO XapTHH 01
BPEOHOCT Of jaBHaTa MoHyJAa Tpeba Ha My [NOCTABM H3BELUTA] 3a CKIy4yyBame Ha
TpaHcaKuH1jaTa BO pOK OJ IBa JeHa [0 JeHOT Ha 3alUILYBaETO.

24.3. IlnaeMal HA XAPTHHUTE 0 BPEJHOCT

24.3. 1. Tloparonu (Ha3uB, cenuiiTe, agpeca H TenedoHCKH Opoj) 3a osnacTeHa Oepsa,
npexy Koja Ke Ce BpIUM 3amMilyBameTO Ha JaBHO TOHYIEHHMTE XapTHH Of
BPEJHOCT, CO KOja H3JaBakoT 3a TOA CKIYYHJ LOIOBOP H 3a OBJIACTEHHUTE NPaBHH
JiMIa — YACHKH Ha oBjacTeHara Oep3a M OBNACTEHHOT JIENO3WTap H BPEMETO BO
KO€ 3aHHTEpECHPAHHTE JIMIA K& MOXe [a 3alMWIAT U KyNaT XapTHH Ol BPeOHOCT;

FaNMHIIYBAKRETO HA |aBHO [IOHYAGHUTE XapTuuy RPENHOCT Ke C& BDIIH  NNeKv
3 myul.u.l P...r. Juy\.?ﬂxpnunzll ]JG,LLSUMGLPT Hik O&Sd.llﬁjﬁpglgré H BpCMETpakE Ha

TPaHIUMTE OAHOCHO JENOBHTC pE3CpPBUPaHM 3a OMJENHH [PyNd Ha
WHBECTHTOPH BO PAMKHTE Ha POKOT 3a peannsalija Ha jaBHaTa [oHyAa.

JaBHaTd MIOHY /1A He € MTOJeNIeHd BO TpaHLUH.

24.2.12. Bo pamxuTe Ha CO3HAHHjaTa Ha W3OABAYOT, MOAATOK HaNH AOMUHAHTHUTE
aKLIMOHEPH Ka] M34aBayoT uiW WIEHOBUTE HAa YIIPABHUOT M HaA30PHHOT oxfop
OJHOCHO 0400pOT HA AUPEKTOPH, HMaaT HaMepa [a 3amuuIaT off NOoHyAeHHTe

XapTHH O BPEOHOCT WX HEKOE IPYFO JIMLE UMA HaMepa [a 3anHiue Hoseke ol
5% on jaBHaTa NOHYyIa.

Arpornon AJl UMa co3raHuja neKa noMuAaHTHUOT akuxdoHep Ceuccnuo 10O Ckomnje
KO|] uma yuecTBO 04 60,22% BO aKUHOHEPCKUOT KalHUTal, UMa Hamepa Ja ro sanyue

- d e -



HJIB banxa ALl Cxonje, Cityx6a 3a ycayri co XxapTHi 0 BpeOHOCT, yJ1. Majka Tepesa 6p.
1, 1000 Cxomje - uneHxa Ha MaxenoHcka Oep3a Kage ke ce BpINM 3aNMMINYBAlme H
npofaxfa Ha xapTuuTe o4 Bpentoct; Tes: 02/5100 387

Komepurjanna 6anka AJl Ckonje, [upexuuja 3a Bpuieise Ha YCIYyTW CO XapTHH O
spennoct, Opue Huxonos 6p.3, 1000 Cxomnje; Ten: 02/3168 168

Cronancka banxa AJl Crormje, Jupexuuja 3a paboTa co XapTuu O BPEAHOCT U GPOKEPCKo
- nocpeaHHyKy yenyry, Byn. 11 Oxtomepu 6p. 7, 1000 Ckomje; rem: 02/3295 407

TTK Banka Al Cxonje, Onnen 3a pabora co xapTiu o speanoct, Y. Haponen diposT
6p.19A, 1000 Cxonje; 02/3247 000

Eypoctannapn 6anxa All Ckomje, Cmyxba 3a paboTa co XapTHH 0j BpeaHocT, YL
Huxona Kmsyces 6p. 2, 1000 Cxonje; ten: 02/3224 300

[napkace 6anka Al Cxonje, ¥Yn.Makenouuja 6p.9/11, 1000 Cxomnje; 02/3200 785

Eypoxayc Al Ckomje, Byn. Ces.Knumedar Oxpunckn 6p.52-A/1/5, 1000 Ckomje; Ten:
02/3217 095

Unnpuxa WUnsectmente ALl Cronje, Byn. Ce.Knument Oxpuncku 6p.45 xat 1 nokan §;
ten: 02/3296 853

Wusect 6poxep AL Cronje, yn. Merapeka 6p.33, 1000 Cxonje; Ten: 02/3110 290

uoso Bpokxep Al Ckonje, byn. Teonocuj [onoranos 6p. 60/1 - 4, 1000 Cxkomje; Ten:
02/3120 941

Qepuunen bpoxep AJl Cronje, Y. Makegonuja 6p.11-A, 1000 Cxonje; Ten: 3219 333

24.3.2. TlopaTox many u37aBavuoT CKJIYUHJ JOTOBOP CO OBJIACTEHOTO MpaBHO JIHLE 3a
BPLIEHE YCIYTH CO XapTHH Of BPESAHOCT 3a BpLUCH:E TPAHCAKUMH K aKTHBHOCTH
32 CMETKA Ha M30aBa40T NOTpeCHH 3a YCNELIHA jaBHA INOHYOA HAa XapTHH OX
BPEIHOCT CO 3aJ0JDKHTENIEH OTKYI Ha HENpPONAJEeHKTEe XAPTHH O BPEAHOCT HIIH
0e3 3aTOMKHTENEH OTKYN HA HENpPOAANCHHTE XapTHH OO BpeaHocT. JIokonky
ofBpckata 3a 3aJ0/DKHTENEH OTKYIN HE Ce ONHECYDa Ha Liejara eMHCHja, Ja ce
nane H3jasa 3a JeJIOT 0J eMHCH|aTa KOj HE € [IOKPHEH.

ATPOIUION AL uma ckiaydeHo JIOronop 3a 3acTanyBame BO [IOCTANKA Ha 3anullyBarme
Ha JABHO TOHYICHH XapTHH O BPEOHOCT mpeKy oBnacreHa Oepza co HIID banka Anx
Cxorje, Ge3 3a00KUTENCH OTKYI Ha HEIIPOAOACHHTE XapTHH Ofl BPEOHOCT.

25.1IPHEM HA KOTAIIMJA

[TonaTok 3a Toa Jany M Kora u3faBayoT K¢ nobapa NpreM Ha KoTallMja Ha XapTHHUTE Of
e punKa A, LKGSTE, UILTEN 3 paboTa co XapTHH of Bpednoct, Ya. Haponen dipont
6p.194, 1000 Ckomje; 02/3247 000

Eypoctanpapn 6anka AJl Cxomje, CnyxGa 3a paboTa co xapTHH ol BpeXsHocT, Y.
Hukona Kipycer 6p. 2, 1000 Cxonje; temn: 02/3224 300

IInapkace 6anka AJ] Cxonje, Yn.Makenounja 6p.9/11, 1000 Cxomje; 02/3200 785

Eypoxayc All Ckomje, Byn. Ce.Kuumenr Oxpuackn 6p.52-A/1/5, 1000 Ckouje; Tei:
02/3217 095

Wanpuka WUnsectmente AML Cromje, Byn. Cs.Kmmment Oxpuncku 6p.45 kat 1 noxan §;
tem: 02/3296 853

Husect 6pokep ALl Cxorje, yn. Victapeka 6p.33, 1000 Ckomje; Ten: 02/3110 290

Huoso bpoxep All Cxonje, byn. Teonocuj ['onoranos 6p. 60/1 - 4, 1000 Ckonje; Ten:
N2/29190 0A1



[lo ycrmemHnoTo 3aBpllyBam€ Ha japHara Ionyna, akumute wa ATPOITIIO)N AJl ke ce
tprysaar Ha OdunujanHuor nasap Ha Makenouckata fep3a, Ha IIOACErMEHTOT Ha
NOACErMeHTOT 3a00/KUTENHA KOTalHja,

26 [TIOJATOIH 3A TAPAHTOT

J1OKONKy MCTIONHYBAKETO Ha ODBPCKHTE O XaDPTHHUTE OJf BPEAHOCT € rapaHTHpPaHO OJf ¢HO
WJIH NOBEKE JIHUA, 38J0DKHTENIHO C& HaBeAyBaaT NOAATOLH 33 CEKOe O THe HUa H ofemMoT
Ha HHBHATA OATOBOPHOCT.

WMcnonuysawero Ha oOBpcKuTE 0[] jaBHaTa MoHYy/Ja Ha oOuunM akuuu Ha ATPOITJION AJl ue €
rapaHTHPaHO Of APYTo JIHLE.

27. JOKYMEHTH HA PACITOJIAT AIBE

27.1. KM3jasa 3a JOCTANHOCT HA LOKYMEHTUTE

W3japyBaMe sieka 3a BpeMe Ha BaXKHOCTa Ha 0BOj [IpOCNMEKT CNEeZHHBE HOKYMEHTH, OAHOCHO
KOMUH 0J1 HCTHTE Ke DuaaT Ha YBHIL

a) Craryror Ha AT POIIJIO Al (Tlpunor 6p.1);

6) PepnanpaHu QHHAHCHCKH M3BEIITAH CO MUCIEIBE Ha HE3ABHCEH PEBH30D 3a NOCHACAHHTE TPH
roguud ([Ipunor 6p.2 — 2016, Ipunor 6p.3 — 2017. [Ipunor 6p.4 — 2018 rox.)

B) Hepesunupanute Qunancreky u3sewutau 01.01.2019 - 30.06.2019 (ITpunor 6p.5);

r) Hepesunupan bunane Ha yenex 3a nepuogot 01.01.2019 — 30.09.2019 (ITpunor 6p.6)

27.2, Tloparok 3a MECTOTO KaJe MOKE Aa CE H3BPLUH YBHJL BO JOKYMEHTHTE,

YBHI BO AOKYMEHTHTE MOXE Jla CE U3BPLIM BO NPOCTOPUHTE HA OBIACTEHOWTE NpaBHH NHLA

— unenkn Ha Maxenoncka bepza AJl Cxomje u Llentpanen [emnosuTap 3a XapTHH Of

spennoct ALl Ckorlje, MpeKy KOM 3aWHTEPeCHpaHHTE NMlUa K& MOMXAT Ja 3alHIuaT H KynaT

axuuy, npexy seb crpaHata Ha Maxkenonckara bepza AJ] Cxonje www.mse.mk, Kako # BO

nenoBHHTE NpocTopud Ha Manasauor ATPOIJION AJ] Pecen, Ha Y. 29-tu Hoemspu 0p.6,

Pecen, cornacho uiex 18 cras 4 ox 3aKOHOT 3a XapTHH O BPEAHOCT.

[punor 1: CraryT Ha Arpornon AL Pecen

Tlpunor 2:  Pesugupann (UHEHCHCKH H3BELUTAW CO MHCIIEHE Ha HE3ABMCEH pEBH30p 3a

2016 roauna

[lpunor 3: PepuiupaHy QUHAHCHCKM M3BELUTAH CO MHUCJEHE HA HE3aBUCEH DEBH30D 3a

2017 roauna :

[Tpusor 4:  PeBugupanH (UHAHCHCKH H3BEWITAH CO MHCJCILE HA HE3ABMCEH DEBH3OD 3a
Ha HHBHATA OArOBOPHOCT.

HMcnoniysameTo Ha 0OBpCKHTE 01 jaBHaTa MoHyAa Ha 0buuny akuuu Ha AIPOIIIOL AJl ue ¢
rapaHTHPaHO Of APYro JIHIE.

27. JOKYMEHTH HA PACIIOJIAT AILE

27.1. W3zjara 3a Q0CTAHOCT Ha HOKYMEHTHTE

W3jaryrame Jieka 3a BpeME Ha BaXKHOCTa Ha 0BOj IIPOCNEKT CNeNHHBE NOKYMEHTH, O[HOCHO
KOIMHH 01 UCTHTE Ke OWIaT HA YBHIL:

a) Cratyror na AIPOITVION AL (TIpusnor 6p.1);



Ondop Ha pupexropu Ha Arponnoa AJl Pece:
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3 Knument KutaHoscku — HeusspliiieH U He3FlBI*TiFCH yieH _ 2.t .
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